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1.0 GENERAL 

ADMIN 0860-23-02
LGL 2006-0030 

1 .1 The purpose of this policy is to establish prudent objectives for the City's 
investment program and delineate the practices used by the City to invest 
funds and control portfolio risks. 
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2.0 DEPARTMENTS/DIVISIONS AFFECTED 

This policy shall apply to investments administered by the City Finance Division. 

3.0 REFERENCES 

SMC section 07.15, 07.15.020 and 07.06.107(C) 
RCW sections 35.39.030, 35.39.0_32, 35.39.034, 36.29.020, and 39.58 
City Resolution 2014.0101 

4.0 DEFINITIONS 

4.1 Accrued Interest - (1) The dollar amount of interest accrued on an issue, 
based on the stated interest rate on that issue, from its issue date to the 
date of delivery to the original purchaser. This is usually paid by the 
original purchaser to the issuer as part of the purchase price of the issue; 
(2) Interest deemed to be earned on a security but not yet paid to the
investor.
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