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%ULGJHW�&DQQRQ 9ROXQWHHUV�RI�$PHULFD

*DJH�6SLFHU <RXWK�$GYLVRU\�%RDUG

)LQQ�5DQNLQ <RXWK�$GYLVRU\�%RDUG

%HQ�6WXFNDUW &RQWLQXXP�RI�&DUH�%RDUG

0DWW�'DYLV &LW\�RI�6SRNDQH

-XOLXV�+HQULFKVHQ 8QLWHG�:D\

-HQQLIHU�&HUHFHGHV &LW\�RI�6SRNDQH

0HOLVVD�0RUULVRQ %HWWHU�+HDOWK�7RJHWKHU

&RUH�7HDP

<RXWK�$GYLVRU\�%RDUG �

� <RXWK�6XEFRPLWWHH

�&RQWLQXXP�RI�&DUH�DQG�

6\VWHP�3DUWQHUV
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0,66,21�$1'�
9$/8(6

<RXWK�DQG�\RXQJ�DGXOW�KRPHOHVVQHVV�FDQQRW�EH�HQGHG�ZLWKRXW�DGGUHVVLQJ�WKH
V\VWHPLF�LQHTXDOLWLHV�WKDW�OHDG�WR�<<$�RI�FRORU��/*%4�<<$��WUDQV�QRQ�ELQDU\�<<$��<<$
ZLWK�GLVDELOLWLHV��DQG�QHXURGLYHUJHQW�<<$�WR�H[SHULHQFH�KRPHOHVVQHVV�DW
GLVSURSRUWLRQDWH�UDWHV�FRPSDUHG�WR�WKHLU�ZKLWH��KHWHURVH[XDO��FLVJHQGHU��DQG
QHXURW\SLFDO�SHHUV�

0HHWLQJ�WKH�EHKDYLRUDO�KHDOWK�QHHGV�RI�<<$�LV�HVVHQWLDO�WR��QRW�RQO\�HQVXULQJ�WKHLU
ORQJ�WHUP�KRXVLQJ�VWDELOLW\��EXW�DOVR�WR�HQVXUH�WKDW�\RXQJ�SHRSOH�DUH�WKULYLQJ�QRW�MXVW
VXUYLYLQJ�

(YHU\�\RXQJ�SHUVRQ�GHVHUYHV�WKH�FKDQFH�WR�DFKLHYH�WKHLU�IXOO�SRWHQWLDO�DQG
FRPPXQLWLHV�KDYH�D�UHVSRQVLELOLW\�WR�KHOS�WKHP�GR�VR�

:KLWH�VXSUHPDF\�DQG�WKH�KLVWRU\�RI�FRORQL]DWLRQ�KDYH�IDU�UHDFKLQJ�LPSDFWV�RQ�WKH
V\VWHPV�WKDW�WRXFK�\RXQJ�SHRSOHoV�OLYHV�DQG�OHDG�GLUHFWO\�WR�KRXVLQJ�LQVWDELOLW\�

<RXQJ�SHRSOH�DUH�WKH�EHVW�H[SHUWV�ZKHQ�LW�FRPHV�WR�UHVROYLQJ�WKHLU�RZQ�KRXVLQJ
LQVWDELOLW\�

<RXQJ�SHRSOH�VKRXOG�EH�WKH�SULPDU\�GHFLVLRQ�PDNHUV�LQ�GHVLJQLQJ�D�KRPHOHVV�FULVLV
UHVSRQVH�V\VWHP�WKDW�PHHWV�WKHLU�QHHGV�

<RXQJ�SHRSOH�GHVHUYH�RSSRUWXQLWLHV�WR�GHYHORS�WKHLU�VNLOOV��LQWHUHVWV��DQG�DELOLWLHV�LQ
RUGHU�WR�DFKLHYH�D�VHQVH�RI�VWDELOLW\�DQG�FRQWHQWPHQW�

<RXQJ�SHRSOH�GHVHUYH�WR�KDYH�FRPPXQLW\��D�VHQVH�RI�EHORQJLQJ��DQG�WR�KDYH�WKHLU
LGHQWLWLHV�YDOLGDWHG�

+RXVLQJ�LV�D�EDVLF�KXPDQ�ULJKW�DQG�DOO�SHRSOH�GHVHUYH�D�VDIH�SODFH�WR�FDOO�KRPH�

2XU�FRPPXQLW\oV�JRDO�LV�WR�HQG�\RXWK�DQG�\RXQJ�DGXOW��<<$��KRPHOHVVQHVV��L�H��

DFKLHYH�IXQFWLRQDO�]HUR��LQ�6SRNDQH�&RXQW\�E\�WKH�HQG�RI����;��

7R�WKLV�HQG��ZH�HQYLVLRQ�D�FRPPXQLW\�ZKHUH��ZKHQ�D�\RXQJ�SHUVRQ�DVNV�IRU�KHOS��

ZH�FDQ�DOZD\V�UHVSRQG�p<HVq�ZLWKRXW�KHVLWDWLRQ��

:H�EHOLHYH�WKH�IROORZLQJ�VWDWHPHQWV�WR�EH�WUXH�DQG�IRXQGDWLRQDO�SULQFLSOHV�WR�

FUHDWLQJ�D�p\HV�WR�\HVq�\RXWK�KRPHOHVVQHVV�FULVLV�UHVSRQVH�V\VWHP�
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%$&.*5281'

,Q�������WKH�8�6��'HSDUWPHQW�RI�+RXVLQJ�DQG�8UEDQ�'HYHORSPHQW��+8'��VHOHFWHG�WKH�

6SRNDQH�FRPPXQLW\�WR�SDUWLFLSDWH�LQ�WKH�<RXWK�+RPHOHVVQHVV�'HPRQVWUDWLRQ�3URJUDP�

�<+'3���7KLV�SUHVWLJLRXV�RSSRUWXQLW\�SURYLGHG�RXU�FRPPXQLW\�ZLWK������PLOOLRQ�LQ�

SURMHFW�IXQGLQJ��VLJQLILFDQW�WHFKQLFDO�DVVLVWDQFH�DQG�UHTXLUHG�XV�WR�FRPSOHWH�D�

&RRUGLQDWHG�&RPPXQLW\�3ODQ��&&3��DFFRUGLQJ�WR�+8'
V�SURJUDP�VWDQGDUGV�

,Q�RUGHU�WR�GHPRQVWUDWH�KRZ�D�VWUDWHJLF�DSSURDFK�WR�SODQQLQJ�DQG�FRQWLQXRXV�TXDOLW\�

LPSURYHPHQW�ZLOO�JXLGH�WKH�SURFHVV�RI�HQGLQJ�\RXWK�KRPHOHVVQHVV�LQ�RXU�FRPPXQLW\��

ZH�GHYHORSHG�WKLV�&RRUGLQDWHG�&RPPXQLW\�3ODQ��&&3���/HG�E\�D�UHJXODUO\�PHHWLQJ�

&RUH�7HDP�RI�SDUWQHUV��LQFOXGLQJ�<<$�ZLWK�OLYHG�KRPHOHVVQHVV�H[SHULHQFH��VHUYLFH�

SURYLGHUV��DQG�VWDNHKROGHUV�7KLV�&RRUGLQDWHG�&RPPXQLW\�3ODQ�EXLOGV�RQ�WKH�GHGLFDWHG�

SODQQLQJ�DQG�DGYRFDF\�ZRUN�GRQH�E\�WKH�FRPPXQLW\§V�<RXWK�6XEFRPPLWWHH��$QFKRU�

&RPPXQLW\�,QLWLDWLYH�DQG�<RXWK�$FWLRQ�%RDUG�RYHU�WKH�SDVW�VHYHUDO�\HDUV��7KLV�

GRFXPHQW�UHSUHVHQWV�WKH�ZRUN�RI�VWDNHKROGHUV�IURP�DFURVV�RXU�FRPPXQLW\£IURP�<<$�

ZLWK�OLYHG�H[SHULHQFH��JRYHUQPHQW��FKLOG�ZHOIDUH��HGXFDWLRQ��ZRUNIRUFH�GHYHORSPHQW��

EXVLQHVV��MXVWLFH��DIIRUGDEOH�KRXVLQJ��DGYRFDF\��DQG�FRPPXQLW\�RUJDQL]DWLRQV�

6LQFH�UHFHLYLQJ�<+'3�IXQGV��RXU�FRPPXQLW\�SDUWQHUV�HQWKXVLDVWLFDOO\�GHYHORSHG�WKLV�

SODQ�WR�HQG�\RXWK�KRPHOHVVQHVV��DJUHHG�RQ�FRPPRQ�JRDOV�DQG�REMHFWLYHV��DQG�

GHYHORSHG�QHZ�SDUWQHUVKLSV�WR�HQVXUH�\RXWK�KRPHOHVVQHVV�LQ�RXU�FRPPXQLW\�LV�UDUH��

EULHI��DQG�QRQUHFXUULQJ��:H�DQDO\]HG�ORFDO�GDWD�IURP�PXOWLSOH�VRXUFHV��KHOG�IRFXV�

JURXSV�ZLWK�\RXWK��DQG�PHW�ZLWK�FRPPXQLW\�VWDNHKROGHUV�DQG�\RXWK�VHUYLFH�SURYLGHUV��

7KLV�SODQ�FDSWXUHV�WKH�KROLVWLF�FRPPXQLW\�UHVSRQVH�QHHGHG�WR�SUHYHQW�DQG�HQG�\RXWK�

KRPHOHVVQHVV�
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35,1&,3/(6
7KLV�GRFXPHQW�LV�GHVLJQHG�WR�PHHW�ERWK�WKH�QHHGV�RI�RXU�FRPPXQLW\�DQG�RXU�

+8'�SDUWQHUV��

7KLV�VHFWLRQ�RXWOLQHV�WKH�+8'�SULQFLSDOV�WKDW�PXVW�EH�LQWHJUDWHG�LQWR�WKH�

&RRUGLQDWHG�&RPPXQLW\�3ODQ�WR�EXLOG�D�VKDUHG�FRPPXQLW\�XQGHUVWDQGLQJ�RI�WKH�

YDOXHV�LPEHGGHG�LQ�WKH�SODQQLQJ�DQG�LPSOHPHQWLQJ�RI�<+'3�

$GGLWLRQDO�UHVRXUFHV�RQ�SULQFLSOHV�FDQ�EH�IRXQG�LQ�$SSHQGL[�[[[��$GGLWLRQDO�LQIRUPDWLRQ�RQ�

UHTXLUHG�SULQFLSOHV�DYDLODEOH�DW��KWWSV���ZZZ�KXG�JRY�VLWHV�GILOHV�&3'�GRFXPHQWV�$SSHQGL[�

%�SGI�

)RXU�&RUH�2XWFRPHV
7KH�FRRUGLQDWHG�FRPPXQLW\�SODQ�PXVW�GHPRQVWUDWH�D�

FRPPLWPHQW�WR�WKH�SULQFLSOHV�RI�WKH�86,&+�<RXWK�)UDPHZRUN�

WR�(QG�<RXWK�+RPHOHVVQHVV�)RXU�&RUH�2XWFRPHV�

6WDEOH�KRXVLQJ�LQFOXGHV�D�VDIH�DQG�UHOLDEOH�SODFH�WR�FDOO�
KRPH�

3HUPDQHQW�FRQQHFWLRQV�LQFOXGH�RQJRLQJ�DWWDFKPHQWV�WR�

IDPLOLHV��FRPPXQLWLHV��VFKRROV��DQG�RWKHU�SRVLWLYH�VRFLDO�

QHWZRUNV�

(GXFDWLRQ�HPSOR\PHQW�LQFOXGHV�KLJK�SHUIRUPDQFH�LQ�DQG�

FRPSOHWLRQ�RI�HGXFDWLRQDO�DQG�WUDLQLQJ�DFWLYLWLHV��HVSHFLDOO\�

IRU�\RXQJHU�\RXWK��DQG�VWDUWLQJ�DQG�PDLQWDLQLQJ�DGHTXDWH�

DQG�VWDEOH�HPSOR\PHQW��SDUWLFXODUO\�IRU�ROGHU�\RXWK��DQG

6RFLDO�HPRWLRQDO�ZHOO�EHLQJ�LQFOXGHV�WKH�GHYHORSPHQW�RI�

NH\�FRPSHWHQFLHV��DWWLWXGHV��DQG�EHKDYLRUV�WKDW�HTXLS�D�

\RXQJ�SHUVRQ�WR�VXFFHHG�DFURVV�PXOWLSOH�GRPDLQV�RI�GDLO\�

OLIH��LQFOXGLQJ�VFKRRO��ZRUN��UHODWLRQVKLSV��DQG�FRPPXQLW\�

86,&+

8QLWHG�6WDWHV�,QWHUDJHQF\�&RXQFLO�RQ�+RPHOHVVQHVV �
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6SHFLDO�3RSXODWLRQV
86,&+�KDV�LGHQWLƬHG�VSHFLDO�SRSXODWLRQV�RI�\RXWK�H[SHULHQFLQJ�

KRPHOHVVQHVV�WKDW�DUH�SDUWLFXODUO\�YXOQHUDEOH�LQ�KRZ�WKH\�

H[SHULHQFH�KRPHOHVVQHVV�

7KH�FRRUGLQDWHG�FRPPXQLW\�SODQ�PXVW�LGHQWLI\�DQG�DGGUHVV�WKH�

ORFDO�LPSDFW�RI�KRPHOHVVQHVV�RQ�WKHVH�VSHFLDO�SRSXODWLRQV�DQG�

LQFOXGH�LGHQWLƬFDWLRQ�DQG�HQJDJHPHQW�VWUDWHJLHV��LQIUDVWUXFWXUH�

FRQVLGHUDWLRQV��DQG�KRXVLQJ�DQG�VHUYLFH�GHOLYHU\�DSSURDFKHV�WKDW�

DUH�UHVSRQVLYH�WR�WKH�VSHFLƬF�QHHGV�RI�

\RXWK�ZKR�LGHQWLI\�DV�OHVELDQ��JD\��ELVH[XDO��WUDQVJHQGHU��DQG�

TXHVWLRQLQJ��/*%74�

\RXWK�ZKR�DUH�JHQGHU�QRQ�FRQIRUPLQJ

PLQRUV��XQGHU�WKH�DJH�RI����

\RXWK�LQYROYHG�ZLWK�MXYHQLOH�MXVWLFH�DQG�FKLOG�ZHOIDUH�V\VWHP

YLFWLPV�RI�VH[XDO�WUDƯFNLQJ�DQG�H[SORLWDWLRQ

(TXLW\
,Q�6SRNDQH�&RXQW\��%ODFN��,QGLJHQRXV��+LVSDQLF��QRQ�ZKLWH���
DQG�/*%74�\RXWK�H[SHULHQFH�KRPHOHVVQHVV�DW�
GLVSURSRUWLRQDWHO\�KLJKHU�UDWHV��

7KH�FRRUGLQDWHG�FRPPXQLW\�SODQ�PXVW�DGGUHVV�KRZ�WKH�&LW\�RI�

6SRNDQH�6SRNDQH�&RXQW\�&R&�ZLOO�PHDVXUH�DQG�FRQVLGHU�UDFLDO�

LQHTXLWLHV�DQG�RWKHU�GLVSDULWLHV�LQ�WKH�ULVNV�IRU��DQG�

H[SHULHQFHV�RI�<<$�H[SHULHQFLQJ�KRPHOHVVQHVV�LQ�6SRNDQH�

&RXQW\�

�
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3RVLWLYH�<RXWK�'HYHORSPHQW
7KH�FRRUGLQDWHG�FRPPXQLW\�SODQ�PXVW�DGGUHVV�KRZ�3RVLWLYH�<RXWK�

'HYHORSPHQW��3<'��ZLOO��EH�LQFRUSRUDWHG�LQWR�DOO�DVSHFWV�RI�WKH�

\RXWK�FULVLV�UHVSRQVH�V\VWHP��LQFOXGLQJ�DW�WKH�V\VWHP�DQG�SURMHFW�

OHYHOV�

3RVLWLYH�<RXWK�'HYHORSPHQW�LV�EDVHG�RQ�D�ERG\�RI�UHVHDUFK�

VXJJHVWLQJ�WKDW�FHUWDLQ�pSURWHFWLYH�IDFWRUV�q�RU�SRVLWLYH�LQƮXHQFHV��

FDQ�KHOS�\RXQJ�SHRSOH�VXFFHHG�DQG�NHHS�WKHP�IURP�KDYLQJ�

SUREOHPV�

3<'�IDYRUV�OHDGHUVKLS�DQG�VNLOO�EXLOGLQJ�RSSRUWXQLWLHV�XQGHU�WKH�

JXLGDQFH�RI�FDULQJ�DGXOWV��,W�ORRNV�DW�\RXWK�DV�DVVHWV�WR�EH�

GHYHORSHG�DQG�JLYHV�WKHP�WKH�PHDQV�WR�EXLOG�VXFFHVVIXO�IXWXUHV�

7UDXPD�,QIRUPHG�&DUH
7KH�FRRUGLQDWHG�FRPPXQLW\�SODQ�PXVW�DGGUHVV�KRZ�7UDXPD��

,QIRUPHG�FDUH��7,&��ZLOO�EH�LQFRUSRUDWHG�LQWR�DOO�DVSHFWV�RI�WKH�

\RXWK�FULVLV�UHVSRQVH�V\VWHP��LQFOXGLQJ�DW�WKH�V\VWHP�DQG�SURMHFW�

OHYHOV��7UDXPD�LQIRUPHG�SURJUDPV�ZLOO�XQGHUVWDQG�WKH�SUHYDOHQFH�

DQG�LPSDFW�RI�WUDXPD�DPRQJ�WKHLU�<<$�H[SHULHQFLQJ�KRPHOHVVQHVV�

DQG�ZLWKLQ�WKH�ZRUNIRUFH�

6DIHW\��3ROLF\�DQG�SUDFWLFH�UHƮHFW�D�FRPPLWPHQW�WR�SURYLGH�

SK\VLFDO�DQG�HPRWLRQDO�VDIHW\�IRU�VHUYLFH�UHFLSLHQWV�DQG�VWDƪ�

&KRLFH�	�(PSRZHUPHQW��WR�IDFLOLWDWH�KHDOLQJ�DQG�DYRLG�UH�
WUDXPDWL]DWLRQ��FKRLFH�DQG�HPSRZHUPHQW�DUH�SDUW�RI�WUDXPD�

LQIRUPHG�VHUYLFH�GHOLYHU\��IRU�ERWK�VHUYLFH�UHFLSLHQWV�DQG�VWDƪ�

6WUHQJWKV�%DVHG��:LWK�D�IRFXV�RQ�VWUHQJWK�DQG�UHVLOLHQFH��

VHUYLFH�UHFLSLHQWV�DQG�VWDƪ�EXLOG�VNLOOV�WKDW�ZLOO�KHOS�WKHP�PRYH�

LQ�D�SRVLWLYH�GLUHFWLRQ�
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)DPLO\�(QJDJHPHQW
&RRUGLQDWHG�FRPPXQLW\�SODQV�PXVW�DGGUHVV�IDPLO\�HQJDJHPHQW�

VWUDWHJLHV�DQG�VHUYLFHV�GHVLJQHG�WR�VWUHQJWKHQ��VWDELOL]H��DQG�

UHXQLI\�IDPLOLHV�

3RWHQWLDO�VHUYLFHV�LQFOXGHV�IDPLO\�FRXQVHOLQJ��FRQƮLFW�UHVROXWLRQ��

SDUHQWLQJ�VXSSRUWV��UHODWLYH�RU�NLQVKLS�FDUHJLYHU�UHVRXUFHV��WDUJHWHG�

VXEVWDQFH�DEXVH�DQG�PHQWDO�KHDOWK�WUHDWPHQW��HWF�

8QVKHOWHUHG�+RPHOHVVQHVV
7KH�FRRUGLQDWHG�FRPPXQLW\�SODQ�PXVW�DGGUHVV�KRZ�WKH�SURMHFWV�ZLOO�

DGGUHVV�DQG�GHFUHDVH�XQVKHOWHUHG�\RXWK�KRPHOHVVQHVV�LQ�WKH�

FRPPXQLW\�

<RXWK�FKRLFH
7KH�FDSDFLW\�IRU�VHOI�GHWHUPLQDWLRQ�PD\�EH�D�FULWLFDO�IDFWRU�LQ�REWDLQLQJ�

PDQ\�SRVLWLYH�RXWFRPHV�IRU�7UDQVLWLRQ�$JH�<RXWK��$OORZLQJ�\RXWK�WR�

H[HUFLVH�VHOI�GHWHUPLQDWLRQ�LV�D�\RXWK�FHQWHUHG�DSSURDFK�WKDW�YDOXHV�

\RXWKVo�H[SUHVVHG�QHHGV��VHOI�DZDUHQHVV�DQG�FRPPXQLW\�NQRZOHGJH�

6RFLDO�DQG�FRPPXQLW\�LQWHJUDWLRQ
7KH�JRDO�RI�\RXWK�KRPHOHVVQHVV�VHUYLFHV�VKRXOG�EH�D�VXFFHVVIXO�

WUDQVLWLRQ�WR�DGXOWKRRG��LQFOXGLQJ�WKH�VXFFHVVIXO�LQWHJUDWLRQ�LQWR�D�

FRPPXQLW\�DV�D�SRVLWLYH�FRQWULEXWLQJ�FRPPXQLW\�PHPEHU��

7KLV�UHTXLUHV�WKH�6SRNDQH�&RXQW\�FRPPXQLW\�WR�SURYLGH�VRFLDOO\�

VXSSRUWLYH�HQJDJHPHQW�DQG�RSSRUWXQLWLHV��IRU�\RXWK�WR�

SDUWLFLSDWH�LQ�PHDQLQJIXO�FRPPXQLW\�DFWLYLWLHV�

�
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+RXVLQJ�)LUVW
7KH�+RXVLQJ�)LUVW�DSSURDFK�IRFXVHV�RQ�TXLFNO\�FRQQHFWLQJ�

SHRSOH�H[SHULHQFLQJ�D�KRXVLQJ�FULVLV�WR�SHUPDQHQW�KRXVLQJ�

ZLWKRXW�SUHFRQGLWLRQV�DQG�EDUULHUV�WR�HQWU\��H�J���VREULHW\��

WUHDWPHQW��RU�VHUYLFH�SDUWLFLSDWLRQ�UHTXLUHPHQWV��ZKLOH�DOVR�

SURYLGLQJ�QHFHVVDU\�VXSSRUWV�WR�KHOS�PDLQWDLQ�KRXVLQJ�DQG�

SUHYHQW�D�UHWXUQ�WR�KRPHOHVVQHVV��6XSSRUWLYH�VHUYLFHV�DUH�

RƪHUHG�EDVHG�RQ�DVVHVVHG�QHHG�EXW�DUH�QRW�UHTXLUHG�

,PPHGLDWH�DFFHVV�WR�SHUPDQHQW�KRXVLQJ�ZLWK�QR�
SUHFRQGLWLRQV��<RXWK�VKRXOG�EH�SURYLGHG�ZLWK�DFFHVV�WR�VDIH�
DQG�VHFXUH�SHUPDQHQW�KRXVLQJ�WKDW�PHHWV�WKHLU�QHHGV�DV�

TXLFNO\�DV�SRVVLEOH��

<RXWK�FKRLFH�DQG�VHOI�GHWHUPLQDWLRQ��+RXVLQJ�)LUVW�LV�D�
SHUVRQ�FHQWHUHG�DSSURDFK�WKDW�SURPRWHV�FKRLFH�UHJDUGLQJ�

KRXVLQJ�DQG�VHUYLFH�RSWLRQV��ZKLOH�PDLQWDLQLQJ�KLJK�

H[SHFWDWLRQV�IRU�\RXWK��

,QGLYLGXDOL]HG�DQG�\RXWK�GULYHQ�VXSSRUWV��$OO�\RXWK�DUH�
GLƪHUHQW��2QFH�KRXVHG��WKH�OHYHO�RI�VHUYLFH�RƪHUHG�ZLOO�

GHSHQG�RQ�WKH�XQLTXH�QHHGV�DQG�FKRLFHV�RI�WKH�\RXWK��1RQ�

WLPH�OLPLWHG�VXSSRUWV�SURYLGH�D�SUDFWLFDO��SHUVRQ�FHQWHUHG�

DSSURDFK�WKDW�DVVLVW�LQ�KHOSLQJ�\RXWK�PDLQWDLQ�WKHLU�KRXVLQJ�

LQGHSHQGHQWO\��

3HUVLVWHQW�(QJDJHPHQW��6WDƪ�VKRXOG�XWLOL]H�DQ�DVVHUWLYH�VW\OH�
RI�FDVH�PDQDJHPHQW��DQG�FRQWLQXRXVO\�DWWHPSW�WR�HQJDJH�

\RXWK��HYHQ�LI�\RXWK�DUH�UHVLVWDQW�WR�VHUYLFHV�

�
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,QGLYLGXDOL]HG�DQG�FOLHQW�GULYHQ�

VXSSRUWV
7KH�FRRUGLQDWHG�FRPPXQLW\�SODQ�PXVW�DFNQRZOHGJH�WKDW�WKH�QHHGV�

RI�WKH�\RXQJ�SHRSOH�WR�EH�VHUYHG�ZLOO�EH�XQLTXH��

+RXVLQJ�DQG�VXSSRUW�SDFNDJHV�WKDW�KHOS�SUHYHQW�DQG�HQG�

KRPHOHVVQHVV�DPRQJ�\RXWK�PXVW�UHFRJQL]H�DQG�UHVSRQG�WR�

LQGLYLGXDO�GLƪHUHQFHV�DFURVV�LQGLYLGXDOV�WR�VHUYH�WKHP�

DSSURSULDWHO\�DQG�HƯFLHQWO\��

&RPPXQLWLHV�PXVW�GHVLJQ�WKH�V\VWHP�ƮH[LEO\�WR�DFFRPPRGDWH�

LQGLYLGXDOV�ZLWK�ERWK�KLJK�DQG�ORZ�VHUYLFH�QHHGV��DV�ZHOO�DV�WKH�

QHHG�IRU�VKRUW�WHUP�RU�ORQJ�WHUP�VXSSRUWV��

7KH�FRRUGLQDWHG�FRPPXQLW\�SODQ�PXVW�DGGUHVV�KRZ�WKH�\RXWK�

FULVLV�UHVSRQVH�V\VWHP�ZLOO�SURYLGH�LQGLYLGXDOL]HG�DQG�FOLHQW�

GULYHQ�VXSSRUWV�

�
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*29(51$1&(

&RQWLQXXP�RI�

&DUH�%RDUG�
�&R&�

7KH�&R&�%RDUG�LV�WKH�JRYHUQLQJ�ERG\�IRU�WKH�6SRNDQH�&LW\�&RXQW\�
&RQWLQXXP�RI�&DUH�DQG�PHHWV�DOO�UHTXLUHPHQWV�IRU�+8'�&R&�
IXQGLQJ�

7KH�&R&�%RDUG�ZLOO�SURYLGH�RYHUVLJKW�DQG�DFFRXQWDELOLW\�IRU�DOO�&R&�

UHVSRQVLELOLWLHV��LQFOXGLQJ�WKRVH�RI�WKH�<+'3��

7KH�%RDUG�ZLOO�EH�UHVSRQVLEOH�IRU�DSSURYDO�DQG�LPSOHPHQWDWLRQ�RI�

DOO�&R&�SROLFLHV�DQG�SURFHGXUHV�DQG�WKH�&R&oV�3ODQ�WR�(QG�

+RPHOHVVQHVV��

&R&�%RDUG�0HPEHUV�DUH�DSSURYHG�E\�WKH�&R&�%RDUG�

7KH�&R&�%RDUG�ZLOO�FRQVLVW�RI�

QR�IHZHU�WKDQ�HOHYHQ�DQG�

QR�PRUH�WKDQ�WZHQW\�ƬYH�PHPEHUV�UHSUHVHQWLQJ�WKH�FRPPXQLW\�

SHUVSHFWLYHV�OLVWHG�EHORZ

&RPSHWHQFLHV�DQG�UHSUHVHQWDWLRQ�ZLOO�EH�UHYLHZHG�DQQXDOO\�

7KH�+RPHOHVV�<RXWK�6XE�&RPPLWWHH�FR�FUHDWHV��PRQLWRUV��DQG�

DVVHVVHV�D�FRPSUHKHQVLYH��GHYHORSPHQWDOO\�DSSURSULDWH�PHQX�RI�

VHUYLFHV�IRU�\RXWK�DQG�\RXQJ�DGXOWV�ZKR�H[SHULHQFH�KRPHOHVVQHVV��

7KH�<6&�SURSRVHV�FKDQJHV�WR�&R&�SROLFLHV�DQG�SURFHGXUHV�UHODWHG�WR�

WKH�FRQWLQXXP�RI�VHUYLFHV�IRU�\RXWK�DQG�\RXQJ�DGXOWV�H[SHULHQFLQJ�

KRPHOHVVQHVV��

0HPEHUVKLS�LV�FRPSULVHG�RI�DOO�FRPPXQLW\�VWDNHKROGHUV�LQ�WKH�ZRUN�

WR�HQG�\RXWK�DQG�\RXQJ�DGXOW�KRPHOHVVQHVV��$OO�PHPEHUV�RI�WKH�

<RXWK�$GYLVRU\�%RDUG�DQG�DQ\�RWKHU�\RXQJ�SHRSOH�ZLWK�OLYHG�

H[SHULHQFH�RI�KRPHOHVVQHVV�RU�KRXVLQJ�LQVWDELOLW\�DUH�HQFRXUDJHG�

SDUWLFLSDWH�LQ�WKH�+RPHOHVV�<RXWK�6XE�&RPPLWWHH��&KDLUV�DQG�FR�

FKDLUV�ZLOO�EH�HOHFWHG�E\�&RPPLWWHH�0HPEHUV�WR�VHUYH�DV�OHDGHUV�IRU�

WKH�&RPPLWWHH�

+RPHOHVV�

<RXWK�

6XEFRPPLWWHH

�<6&��

��
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<RXWK�$GYLVRU\�

%RDUG�

�<$%�

7KH�&R&�)XQGLQJ�DQG�5)3�&RPPLWWHH�RYHUVHHV�

WKH�UDQNLQJ�DQG�UHQHZDO�SURFHVV�IRU�&R&�IXQGV

HYDOXDWHV�SURSRVDOV

SURYLGHV�IXQGLQJ�UHFRPPHQGDWLRQV�WR�WKH�&R&�%RDUG�IRU�DOO�

SURFXUHPHQWV�LQLWLDWHG�E\�WKH�&LW\�RI�6SRNDQH�IRU�KRPHOHVV�

KRXVLQJ�DQG�VHUYLFH�IXQGLQJ

$�PHPEHU�RI�WKH�<RXWK�$GYLVRU\�%RDUG�VHUYHV�RQ�WKH�)XQGLQJ�DQG�

5)3�&RPPLWWHH�

&R&�)XQGLQJ�

DQG�5)3�

&RPPLWWHH

7KH�<RXWK�$GYLVRU\�%RDUG�LQFOXGHV�

DW�OHDVW���PHPEHUV��DJH����DQG�\RXQJHU

DW�OHDVW�����RI�ZKRP�PXVW�KDYH�OLYHG�H[SHULHQFH�RI�KRPHOHVVQHVV�

RU�KRXVLQJ�LQVWDELOLW\

<$%�UHYLHZV�DQG�DSSURYHV�DOO�SURSRVDOV�WR�FKDQJH�&R&�SROLFLHV�DQG�

SURFHGXUHV�UHODWHG�WR�WKH�FRQWLQXXP�RI�VHUYLFHV�IRU�\RXWK�DQG�\RXQJ�

DGXOWV�H[SHULHQFLQJ�KRPHOHVVQHVV��EHIRUH�ƬQDO�DSSURYDO�E\�WKH�&R&�

%RDUG��<$%�PD\�DOVR�JHQHUDWH�SROLF\�SURSRVDOV��

$Q�HOHFWHG�PHPEHU�RI�WKH�<RXWK�$GYLVRU\�%RDUG�ZLOO�VLW�RQ�WKH�&R&�

%RDUG�DV�D�YRWLQJ�PHPEHU��ƬOOLQJ�WKH�p\RXWK�ZLWK�OLYHG�H[SHULHQFHq�

SRVLWLRQ��*HQHUDO�PHPEHUV�RI�WKH�<$%�DUH�LQYLWHG�WR�SDUWLFLSDWH�LQ�WKH�

+RPHOHVV�<RXWK�6XEFRPPLWWHH��$Q�HOHFWHG�<$%�UHSUHVHQWDWLYH�ZLOO�

VHUYH�RQ�WKH�)XQGLQJ�DQG�5)3�&RPPLWWHH�

&KDLUV�DQG�FRRUGLQDWRUV�ZLOO�EH�HOHFWHG�E\�WKH�<RXWK�$GYLVRU\�%RDUG�

PHPEHUV�

7KH�<+'3�&RUH�7HDP�FRQVLVWV�RI�FRPPXQLW\�PHPEHUV��WKH�

&ROODERUDWLYH�$SSOLFDQW��PHPEHUV�RI�WKH�+RPHOHVV�<RXWK�

6XEFRPPLWWHH��PHPEHUV�RI�WKH�<RXWK�$GYLVRU\�%RDUG��PHPEHUV�RI�

WKH�$QFKRU�&RPPXQLW\�,QLWLDWLYH��DQG�WHFKQLFDO�DVVLVWDQFH�SURYLGHUV�

7KLV�WHDP�ZULWHV�WKH�&&3��WKH�5)3��FRRUGLQDWHV�SURMHFW�

LPSOHPHQWDWLRQ��DQG�PDQDJHV�WKH�GD\�WR�GD\�ZRUN�RI�WKH�<+'3�

<+'3�&RUH�

7HDP

��
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7KH�$QFKRU�&RPPXQLW\�,QLWLDWLYH�&RUH�7HDP�SURYLGHV�VWUDWHJLF�DQG�

LQWHQVLYH�VXSSRUW�LQ�WKH�6SRNDQH�5HJLRQ�WR�LQIRUP��JURZ��DQG�VXVWDLQ�

FKDQJH�HƪRUWV�LQ�SUHYHQWLQJ�DQG�HQGLQJ�\RXWK�DQG�\RXQJ�DGXOW�

KRPHOHVVQHVV��

$&,�IRFXVHV�RQ�SULRULWL]LQJ�\RXQJ�SHRSOH�RI�FRORU�DQG�/*%74��\RXQJ�

SHRSOH�ZKR�H[SHULHQFH�KRPHOHVVQHVV�DW�KLJKHU�UDWHV�WKDQ�WKHLU�

ZKLWH��VWUDLJKW��FLVJHQGHU�SHHUV��

:RUNLQJ�WRJHWKHU�ZLWK�:DVKLQJWRQoV�2ƯFH�RI�+RPHOHVV�<RXWK��$&,�LV�

EXLOGLQJ�D�V\VWHP�WKDW�LV�GDWD�LQIRUPHG��SHUIRUPDQFH�EDVHG��HTXLW\�

GULYHQ�DQG�KROGV�\RXWK�DQG�\RXQJ�DGXOW�KRXVHKROGV�DQG�LQGLYLGXDOV�DW�

WKH�FHQWHU��

$&,�DFWV�DV�DQ�DGYLVRU�WR�WKH�<RXWK�$GYLVRU\�%RDUG��VHUYHV�RQ�WKH�

<+'3�&RUH�7HDP��DQG�VHUYHV�DV�DQ�DGYLVRU�WR�WKH�<+'3�&RRUGLQDWRU��

DQG�WKH�&ROODERUDWLYH�$SSOLFDQW��

$&,�FRQVLVWV�RI�D�7HDP�/HDG��D�'DWD�/HDG��D�PLQLPXP�RI�WZR�\RXWK�RU�

\RXQJ�DGXOWV�ZLWK�OLYHG�H[SHULHQFH��DQ�$&,�&RRUGLQDWRU��&KLOG�:HOIDUH�

-XYHQLOH�-XVWLFH��%HKDYLRUDO�+HDOWK��KRPHOHVV�VHUYLFH�SURYLGHUV��DQG�

6FKRROV�5HSUHVHQWDWLYHV�

7KH�<HV���<HV�&RPPLWWHH�LV�PDGH�XS�RI�IURQW�OLQH�VWDƪ�DQG�RU�

SURJUDP�PDQDJHUV�VHUYLQJ�\RXWK�DQG�\RXQJ�DGXOWV�IURP�WKH�6SRNDQH�

5HJLRQoV�%\�1DPH�/LVW��

7KH�JURXS�PHHWV�ZHHNO\�WR�FRRUGLQDWH�HƪRUWV�WR�PHHW�WKH�KRXVLQJ�

JRDOV�RI�WKHVH�LQGLYLGXDO�\RXQJ�SHRSOH��7KURXJK�WKLV�SURFHVV�D�XQLTXH�

OHQV�LV�XVHG�WR�DQDO\]H�WKH�ZD\�LQ�ZKLFK�WKH�UHJLRQDO�KRPHOHVV�V\VWHP�

IXQFWLRQV�DQG�EULQJV�DQ�DGGLWLRQDO�SHUVSHFWLYH�WR�LGHQWLI\LQJ�JDSV�DQG�

EDUULHUV�WKDW�SUHYHQW�\RXQJ�SHRSOH�IURP�PHHWLQJ�WKHLU�KRXVLQJ�JRDOV��

7KLV�WHDP�LV�D�E\�SURGXFW�RI�WKH�$&,�DQG�FROODERUDWHV�GLUHFWO\�ZLWK�WKH�

$&,�&RUH�7HDP�RQ�WKH�FUHDWLRQ�DQG�LPSOHPHQWDWLRQ�RI�LPSURYHPHQW�

LGHDV�

<HV���<HV�

&RPPLWWHH

$QFKRU�

&RPPXQLW\�

,QLWLDWLYH�&RUH�

7HDP

�$&,�
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���������������������������������	����
��������	���������



*29(51$1&(�
&+$57

��

���������������������������������	����
��������	���������



67$.(+2/'(5�
&+$57

<RXWK�$FWLRQ�%RDUG 6SRNDQH�<RXWK�$GYLVRU\�%RDUG

3XEOLF�&KLOG�:HOIDUH�$JHQFLHV :DVKLQJWRQ�6WDWH�'HSDUWPHQW�RI�&KLOGUHQ�
<RXWK��DQG�)DPLOLHV��'&<)�

&RQWLQXXP�RI�&DUH�DQG�(PHUJHQF\
6ROXWLRQV�*UDQW�3URJUDP�5HFLSLHQWV

&DWKROLF�&KDULWLHV�RI�(DVWHUQ�:DVKLQJWRQ
�&&(:��
6SRNDQH�1HLJKERUKRRG�$FWLRQ�3DUWQHUV
�61$3�

/RFDO�DQG�6WDWH�*RYHUQPHQW
&LW\�RI�6SRNDQH��
&LW\�RI�6SRNDQH�9DOOH\��
6SRNDQH�&RXQW\

5XQDZD\�DQG�+RPHOHVV�<RXWK�3URJUDP
3URYLGHUV

9ROXQWHHUV�RI�$PHULFD�(DVWHUQ�:DVKLQJWRQ
DQG�1RUWKHUQ�,GDKR��92$�

+HDOWK��0HQWDO�+HDOWK��DQG�6XEVWDQFH
$EXVH�$JHQFLHV

([FHOVLRU�<RXWK�&HQWHU��
'D\EUHDN�<RXWK�6HUYLFHV�
6HYHQ�1DWLRQV�+HDOLQJ�/RGJH��
1$7,9(�3URMHFW��
6SRNDQH�5HJLRQDO�+HDOWK�'LVWULFW�0&2
V

-XYHQLOH�DQG�$GXOW�&RUUHFWLRQV�DQG
3UREDWLRQ

:$�6WDWH�2ƯFH�RI�-XYHQLOH�5HKDELOLWDWLRQ
�-5��
6SRNDQH�&RXQW\�-XYHQLOH�&RXUW�6HUYLFHV
�6&-&/�

/RFDO�DQG�6WDWH�/DZ�(QIRUFHPHQW�DQG
-XGJHV 6SRNDQH�3ROLFH�'HSDUWPHQW

3XEOLF�+RXVLQJ�$XWKRULWLHV 6SRNDQH�+RXVLQJ�$XWKRULW\��6+$�

(DUO\�&KLOGKRRG�'HYHORSPHQW�DQG�&KLOG
&DUH�3URYLGHUV

7UDQVLWLRQV�
(&($3�
+HDGVWDUW�
&9�(&($3�'LUHFWRU

3DUWQHU 2UJDQL]DWLRQ

��
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/RFDO�DQG�6WDWH�(GXFDWLRQDO�$JHQFLHV

1RUWKHDVW�:DVKLQJWRQ
(GXFDWLRQ�6HUYLFH�'LVWULFW����
�1(:(6'�����
0HDG�6FKRRO�'LVWULFW�
7UHHKRXVH�
&HQWUDO�9DOOH\�6FKRRO�'LVWULFW�
6SRNDQH�3XEOLF�6FKRROV

:RUNIRUFH

6SRNDQH�:RUNIRUFH�&RXQFLO��
1H[W�*HQHUDWLRQ�=RQH�
'95�
:RUN6RXUFH

,QVWLWXWLRQV�RI�+LJKHU�(GXFDWLRQ

&RPPXQLW\�&ROOHJHV�RI
6SRNDQH�
*RQ]DJD�8QLYHUVLW\�
:KLWZRUWK�8QLYHUVLW\�
(DVWHUQ�:$�8QLYHUVLW\

1RQ�3URƬW�<RXWK�2UJDQL]DWLRQV <)$�&RQQHFWLRQV

/DQGORUGV /DQGORUG�$VVRFLDWLRQ�RI�,QODQG
1RUWKZHVW

3ULYDWHO\�)XQGHG�+RPHOHVV�2UJDQL]DWLRQV &XS�RI�&RRO�:DWHU

/RFDO�$GYRFDF\��5HVHDUFK��DQG�3KLODQWKURSLF
2UJDQL]DWLRQV

6SRNDQH�&RXQW\�8QLWHG�:D\�
$�:D\�+RPH�:DVKLQJWRQ
�$:+:$��
%HWWHU�+HDOWK�7RJHWKHU�
(PSLUH�+HDOWK

/HJDO�6HUYLFHV

7HDP�&KLOG�
6SRNDQH�&RXQW\�3XEOLF
'HIHQVH�
1RUWKZHVW�-XVWLFH�3URMHFW�
*RQ]DJD�/DZ�6FKRRO

2UJDQL]DWLRQV�WKDW�VHUYH�FXOWXUDOO\�VSHFLƬF��%ODFN�
/DWLQR��,QGLJHQRXV��SHRSOH�ZLWK�GLVDELOLWLHV��/*%74�
HWF���FRPPXQLWLHV

&DUO�0D[H\�&HQWHU�
6SHFWUXP�
2G\VVH\�<RXWK�&HQWHU�
,1'H[

&RQWLQXXP�RI�&DUH�%RDUG &R&�&KDLU�DQG�<$%�&KDLU

9$�669) *RRGZLOO

3DUWQHU 2UJDQL]DWLRQ

��
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7\SH�VRPHWKLQJ

67$7(0(17�2)�1(('
6LQFH������WKH�6SRNDQH�&LW\�&RXQW\�&R&�KDV�SDUWLFLSDWHG�LQ�WKH�$QFKRU�

&RPPXQLW\�,QLWLDWLYH��$&,���D�VWDWHZLGH�PRYHPHQW�WR�HQG�\RXWK�DQG�\RXQJ�

DGXOW�KRPHOHVVQHVV�VSRQVRUHG�E\�$�:D\�+RPH�:DVKLQJWRQ��$:+:$���

7KH�$&,�PHWKRGRORJ\�LV�DQ�DGDSWDWLRQ�RI�WKH�&RPPXQLW\�6ROXWLRQV
V�%XLOW�IRU�

=HUR�PRGHO��

�
(VWDEOLVK�TXDOLW\�GDWD�WKURXJK�D�FRPSUHKHQVLYH��UHDO�WLPH�OLVW�RI�HYHU\�
XQDFFRPSDQLHG�\RXQJ�SHUVRQ�LQ�WKH�FRPPXQLW\�H[SHULHQFLQJ�KRPHOHVVQHVV�RU�
KRXVLQJ�LQVWDELOLW\

� 7HVW�V\VWHPV�FKDQJH�LGHDV�WR�UHGXFH�WKH�QXPEHU�RI�\RXQJ�SHRSOH�DFWLYHO\�
H[SHULHQFLQJ�KRPHOHVVQHVV�HDFK�PRQWK

�$FKLHYH�DQG�VXVWDLQ�pIXQFWLRQDO�]HURq

:KDW�GR�)XQFWLRQDO�=HUR�DQG�<HV�WR�<HV�PHDQ"

$�VHW�RI�PHDVXUHV�FRPPXQLWLHV�DFURVV�WKH�FRXQWU\�XVHG�WR�GHWHUPLQH�ZKHWKHU�D�

FRPPXQLW\�KDV�IXQFWLRQDOO\�HQGHG�KRPHOHVVQHVV��

&RPPXQLWLHV�NQRZ�WKH\�KDYH�UHDFKHG�IXQFWLRQDO�]HUR�ZKHQ�WKH\�KDYH�WKH�FDSDFLW\�
WR��
Ɣ�SUHYHQW�PRVW�KRPHOHVVQHVV�
Ɣ�TXLFNO\�LGHQWLI\�DOO�WKH�XQDFFRPSDQLHG�\RXQJ�SHRSOH�ZKR�DUH�H[SHULHQFLQJ�
KRPHOHVVQHVV�RU�KRXVLQJ�LQVWDELOLW\�DW�DQ\�JLYHQ�WLPH�
Ɣ�TXLFNO\�UHVROYH�KRPHOHVVQHVV�ZLWK�FRQQHFWLRQV�WR�VDIH�DQG�VWDEOH�KRXVLQJ�

<RXQJ�SHRSOH�H[SHULHQFLQJ�KRXVLQJ�LQVWDELOLW\�FDQ�DFFHVV�VHUYLFHV�WKH\�QHHG�DQG�ZDQW�

TXLFNO\�ZLWKRXW�OHDYLQJ�WKHLU�KRPH�FRPPXQLW\�DQG�DUH�QR�ORQJHU�KRPHOHVV�LQ�WKH�

SURFHVV��:KHQ�D�\RXQJ�SHUVRQ�VD\V�p<HV��,�QHHG�KHOS�q�D�FRPPXQLW\�LV�DEOH�WR�VD\�
p<HVq�EDFN�s�<HV�WR�<HV� $ZD\�+RPH�:DVKLQJWRQ���)$4V��KWWSV���DZD\KRPHZD�RUJ�ZS�

FRQWHQW�XSORDGV���������$:+:$�)$4V�SGI ��
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7KURXJKRXW������DQG�������WKH�

6SRNDQHoV�$&,�&RUH�7HDP�ZRUNHG�

ZLWK�ORFDO�VWDNHKROGHUV�WR�

FRPSOHWH�D�<RXWK�DQG�<RXQJ�
$GXOW�%\�1DPH�/LVW��%1/��
6FRUHFDUG�

(VWDEOLVKLQJ�WKH�%1/�UHTXLUHG�

FRPPXQLW\�SDUWQHUVKLSV��TXDOLW\�

GDWD�DQG�UHVXOWHG�LQ�LQFUHDVHG�

FRPPXQLW\�EX\�LQ�DQG�

FROODERUDWLRQ��

(VWDEOLVKHG�QHZ�FRPPXQLW\�

SDUWQHUVKLSV

1HZ�GDWD�LQIUDVWUXFWXUH�LQ�RUGHU�WR�

HQVXUH�TXDOLW\�XVHDEOH�GDWD�ZDV�

DYDLODEOH�WR�WKH�FRPPXQLW\

'DWD�IURP�<<$�%1/�LV�XVHG�

PHDVXUH�WKH�FRPPXQLW\oV�

SURJUHVV�WRZDUGV�IXQFWLRQDO�]HUR�

UDOO\LQJ�SRLQW�IRU�FRPPXQLW\�

SURYLGHUV�WR�FROOHFWLYHO\�RZQ�WKH�

UHVSRQVLELOLW\�IRU�KHOSLQJ�\RXQJ�

SHRSOH�DFKLHYH�VDIH�DQG�VWDEOH�

KRXVLQJ�WKURXJK�FRPPXQLW\�FDVH�

FRQIHUHQFLQJ�SURFHVV�ZKLFK�

IDFLOLWDWHV�PRUH�HIIHFWLYH�

FROODERUDWLRQV�EHWZHHQ�SURYLGHUV

X^XYJR�NSKQT\
WKH�QXPEHU�RI�\RXQJ�SHRSOH�WKDW�KDYH�QHZO\�

EHFRPH�KRPHOHVV�RU�UHWXUQHG�WR�

KRPHOHVVQHVV�

DFWLYH�KRPHOHVV�QXPEHU
WKH�QXPEHU�RI�\RXQJ�SHRSOH�ZKR�DUH�FXUUHQWO\�

H[SHULHQFLQJ�KRPHOHVVQHVV�KRXVLQJ�LQVWDELOLW\�

DQG�DUH�HLWKHU�XQVKHOWHUHG��VKHOWHUHG��RU�

GRXEOHG�XS�FRXFK�VXUILQJ

V\VWHP�RXWIORZ
WKH�QXPEHU�RI�\RXQJ�SHRSOH�ZKR�ZHUH�

SHUPDQHQWO\�KRXVHG��PRYHG�IURP�

KRPHOHVVQHVV�WR�WLPH�OLPLWHG��LQVWLWXWLRQDO��RU�

XQNQRZQ�GHVWLQDWLRQV�

7R�DFKLHYH�TXDOLW\�GDWD��FRPPXQLW\�VWDNHKROGHUV��

SDUWQHUHG�ZLWK�$:+:$�WR�FUHDWH�D�GDWD�WUDQVIRUPDWLRQ�

SURWRFRO��7KLV�SURWRFRO�HYDOXDWHV�FOLHQW�OHYHO�H[SRUWHG�

IURP�WKH�UHJLRQDO�+RPHOHVV�0DQDJHPHQW�,QIRUPDWLRQ�

6\VWHP��+0,6��DQG�DVVLJQV�HDFK�<<$�KRXVHKROG�D�%1/�

VWDWXV�RI�

DFWLYHO\�KRPHOHVV���XQVKHOWHUHG��VKHOWHUHG��

GRXEOHG�XS�FRXFK�VXUILQJ��RU�LQGHWHUPLQDWH

LQDFWLYH���PRYHG�WR�SHUPDQHQWO\�KRXVHG��

LQVWLWXWLRQDO�WLPH�OLPLWHG�VHWWLQJV��RU�XQNQRZQ

$JJUHJDWH�GDWD�IURP�WKH�<<$�%1/�LV�
XVHG�HDFK�PRQWK�WR�LGHQWLI\�

(DFK�RI�WKHVH�NH\�PHWULFV�FDQ�EH�

GLVDJJUHJDWHG�E\�KRXVHKROG�W\SH��PLQRU��

\RXQJ�DGXOW��RU�SUHJQDQW�SDUHQWLQJ�

\RXWK�\RXQJ�DGXOWV���UDFH�HWKQLFLW\��
VH[XDO�RULHQWDWLRQ��DQG�JHQGHU�LGHQWLW\

8QGHUVWDQGLQJ�WKH�RYHUUHSUHVHQWDWLRQ�RI�

VXESRSXODWLRQV�LQ�WKH�<<$�KRPHOHVVQHVV�

SRSXODWLRQ�LV�FUXFLDO�IRU�LGHQWLI\LQJ�DQG�WHVWLQJ�

VWUDWHJLHV�WR�HOLPLQDWH�GLVSURSRUWLRQDOLW\�LQ�

KRXVLQJ�RXWFRPHV�IRU�

/HVELDQ��*D\��%LVH[XDO��DQG�4XHHU��/*%4��

\RXQJ�SHRSOH

7UDQVJHQGHU�DQG�*HQGHU�1RQ�&RQIRUPLQJ�

�7*1&��\RXQJ�SHRSOH�

%ODFN��,QGLJHQRXV��DQG�RWKHU�\RXQJ�3HRSOH�

RI�&RORU��%,32&�
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:KLOH�+0,6�GDWD�LV�FRQVLGHUHG�WR�EH�WKH�PRVW�UHOLDEOH�VRXUFH�RI�GDWD�UHJDUGLQJ�\RXQJ�SHRSOH�
H[SHULHQFLQJ�KRPHOHVVQHVV��WKHUH�ZHUH�JDSV�LQ�WKH�GDWD��7R�DFKLHYH�TXDOLW\�GDWD��LW�ZDV�
HVVHQWLDO�WR�FRRUGLQDWH�ZLWK�SULYDWHO\�IXQGHG��QRQ�+0,6�SDUWLFLSDWLQJ�KRPHOHVV�VHUYLFH�
SURYLGHUV��SXEOLFO\�IXQGHG�V\VWHPV�RI�FDUH��LQFOXGLQJ�FKLOG�ZHOIDUH��MXYHQLOH�MXVWLFH��DQG�
EHKDYLRUDO�KHDOWK��DQG�WKH�SXEOLF�HGXFDWLRQ�V\VWHP�

7KH�$&,�&RUH�7HDP�ZRUNHG�ZLWK�HDFK��VWDNHKROGHU�WR�GUDIW�SROLFLHV�WR�FRQQHFW�D�\RXQJ�SHRSOH�
H[SHULHQFLQJ�KRPHOHVVQHVV�RU�DW�ULVN�RI�KRPHOHVVQHVV�WR�D�FDVH�PDQDJHU�SURYLGLQJ�WDLORUHG�
KRXVLQJ�QDYLJDWLRQ�UHVRXUFHV��7KH�FDVH�PDQDJHU�VHUYHV�DV�WKH�GHGLFDWHG�SRLQW�RI�FRQWDFW�
EHWZHHQ�WKDW�SURYLGHU�RU�V\VWHP�RI�FDUH�DQG�WKH�\RXWK�KRPHOHVVQHVV�FULVLV�UHVSRQVH�V\VWHP�

&KLOG
:HOIDUH

,QGHSHQGHQW
/LYLQJ
3URJUDP��,/3�
WHDP�ZLWK
92$

)RUPHU�IRVWHU�\RXWK�LQ�QHHG�RI�KRXVLQJ�VXSSRUWV�PD\�DFFHVV�WKH
,QGHSHQGHQW�<RXWK�+RXVLQJ�3URJUDP��,<+3��WR�UHFHLYH�UHQWDO
DVVLVWDQFH�DQG�RWKHU�KRXVLQJ�VXSSRUWV�

-XYHQLOH
-XVWLFH

2ƯFH�RI
-XYHQLOH
5HKDELOLWDWLRQ
�-5��SDUWQHUV
ZLWK�92$�WR
KRVW�FDVH
PDQDJHU

)RU�-5�LQYROYHG�\RXWK�ZKR�H[LW�WR�6SRNDQH�&RXQW\�ZLWKRXW
VWDEOH�KRXVLQJ�DYDLODEOH��'&<)�IXQGV�WZR�WUDQVLWLRQDO�KRXVLQJ
EHGV�

6FKRRO
'LVWULFWV�
-XYHQLOH
&RXUW�
%HKDYLRUDO
+HDOWK

,Q5($&+
WHDP

7KH�,Q5($&+�WHDP�UHFHLYHV�IURP�UHIHUUDOV�IURP�WKHVH
FRPPXQLW\�SDUWQHUV�ZKHQ�WKH\�LGHQWLI\�D�\RXQJ�SHUVRQ
H[SHULHQFLQJ�RU�DW�ULVN�RI�KRPHOHVVQHVV�XSRQ�H[LWLQJ�FRXQW\
MXYHQLOH�GHWHQWLRQ�RU�LQ�SDWLHQW�WUHDWPHQW�DV�ZHOO�DV
XQDFFRPSDQLHG�VWXGHQWV�LGHQWLƬHG�DV�HOLJLEOH�IRU�0F.LQQH\�
9HQWR�VHUYLFHV�E\�KRPHOHVV�HGXFDWLRQ�VWDƪ��7KH�,Q5($&+�RƪHUV
D�FOLHQW�FHQWHUHG��GLYHUVLRQ�ƬUVW�DSSURDFK�

1RQ�+0,6
SDUWLFLSDWLQJ
VKHOWHUV�
GURS�LQ
FHQWHUV��RU
RWKHU

L

92$
V
<RXWK5($&+
DQG�61$3

(QVXUH�<<$�+DYH�DFFHVV�WR�&(�DVVHVVPHQW��61$3�DQG
<RXWK5($&+�DOVR�SDUWQHU�ZLWK�WKH�6SRNDQH�+RPHOHVV�2XWUHDFK
+XGGOH�WR�LPSURYH�JHRJUDSKLF�FRYHUDJH�RI�6SRNDQH�&RXQW\�DQG
PRUH�UDSLGO\�LGHQWLI\�\RXQJ�SHRSOH�H[SHULHQFLQJ�XQVKHOWHUHG
KRPHOHVVQHVV�

6\VWHP 5HIHUUDO
3RLQW 6HUYLFHV�$YDLODEOH

1RQH�RI�WKHVH�UHIHUUDO�SDWKZD\V�FRQVWLWXWHV�D�GLUHFW�LQIRUPDWLRQ�VKDULQJ�DJUHHPHQW��EXW�

HDFK�SURJUDP�RIIHUV�RSSRUWXQLWLHV�WR�FRQQHFW�\RXQJ�SHRSOH�ZLWK�FULWLFDO�VHUYLFHV�DQG�WR�

EH�LQFOXGHG�RQ�WKH�<<$�%1/��0DQ\�RI�WKHVH�<<$��ZRXOG�QRW�KDYH�W\SLFDOO\��EHHQ�

LGHQWLILHG�E\�SURJUDPV�ZLWKLQ�WKH�UHJLRQDO�\RXWK�KRPHOHVVQHVV�FULVLV�UHVSRQVH�V\VWHPV� ��

���������������������������������	����
��������	���������



8QDFFRPSDQLHG�PLQRUV
H[SHULHQFLQJ�KRPHOHVVQHVV

6\VWHP�LQYROYHG
XQDFFRPSDQLHG�PLQRUV
ZLWK�XQNQRZQ�KRXVLQJ

VWDWXV

$W�ULVN�XQDFFRPSDQLHG
PLQRUV
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8QDFFRPSDQLHG�0LQRUV
8QDFFRPSDQLHG�0LQRUV�UHIHUV�WR�KRXVHKROGV�ZKHUH�HYHU\�PHPEHU�RI�WKH�KRXVHKROG�LV�D�

\RXWK�XQGHU�WKH�DJH�RI����DQG�ZKHUH�QR�PHPEHU�RI�WKH�KRXVHKROG�KDV�D�UHODWLRQVKLS�WR�

WKH�KHDG�RI�KRXVHKROG�GHVLJQDWHG��VRQ����GDXJKWHU���RU��GHSHQGHQW�FKLOG��

��

��

��

�

8QDFFRPSDQLHG�PLQRUV
H[SHULHQFLQJ�KRPHOHVV

6\VWHP�LQYROYHG
XQDFFRPSDQLHG�PLQRUV�ZLWK
XQNQRZQ�KRXVLQJ�VWDWXV

$W�ULVN�XQDFFRPSDQLHG
PLQRUV
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3UHJQDQW�RU�3DUHQWLQJ�<RXWK�DQG�

<RXQJ�$GXOWV
3UHJQDQW�RU�3DUHQWLQJ�<RXWK�<RXQJ�$GXOWV�DUH�KRXVHKROGV�ZKHUH�RQH�RU�PRUH�\RXWK�RU�

\RXQJ�DGXOWV�KDV�D�GHSHQGHQW�FKLOG�LQ�WKHLU�FDUH�RU�LV�RWKHUZLVH�EHLQJ�VHUYHG�E\�D�
IDPLOLHV�

SURMHFW
�GXH�WR�SUHJQDQF\�VWDWXV�

3UHJQDQW�RU�SDUHQWLQJ
<<$�H[SHULHQFLQJ

KRPHOHVVQHVV

6\VWHP�LQYROYHG
SUHJQDQW�RU�SDUHQWLQJ

<<$�ZLWK�XQNQRZQ
KRXVLQJ�VWDWXV

$W�ULVN�SUHJQDQW�RU
SDUHQWLQJ�<<$
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3UHJQDQW�RU�SDUHQWLQJ�<<$
H[SHULHQFLQJ�KRPHOHVVQHVV

6\VWHP�LQYROYHG�SUHJQDQW�RU
SDUHQWLQJ�<<$�ZLWK�XQNQRZQ

KRXVLQJ�VWDWXV

$W�ULVN�SUHJQDQW�RU�SDUHQWLQJ
<<$
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:KLWH�<RXQJ�3HRSOH <RXQJ�3HRSOH�RI�&RORU 8QNQRZQ�5DFH�(WKQLFLW\ &LVJHQGHU�<RXQJ�3HRSOH

7UDQVJHQGHU�	�1RQ�ELQDU\�<RXQJ�3HRSOH 8QNQRZQ�*HQGHU�,GHQWLW\ +HWHURVH[XDO�<RXQJ�3HRSOH
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<RXQJ�$GXOW
<RXQJ�$GXOW�KRXVHKROGV�DUH�KRXVHKROGV�ZKHUH�HYHU\�PHPEHU�RI�WKH�KRXVHKROG�LV�

EHWZHHQ�WKH�DJHV�RI����DQG���

<RXQJ�DGXOWV
H[SHULHQFLQJ
KRPHOHVVQHVV

6\VWHP�LQYROYHG�\RXQJ
DGXOWV�ZLWK�XQNQRZQ

KRXVLQJ�VWDWXV

$W�ULVN�\RXQJ�DGXOWV
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<RXQJ�DGXOWV�H[SHULHQFLQJ
KRPHOHVVQHVV

6\VWHP�LQYROYHG�\RXQJ�DGXOWV
ZLWK�XQNQRZQ�KRXVLQJ�VWDWXV

$W�ULVN�\RXQJ�DGXOWV
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:KLWH�<RXQJ�3HRSOH <RXQJ�3HRSOH�RI�&RORU 8QNQRZQ�5DFH�(WKQLFLW\ &LVJHQGHU�<RXQJ�3HRSOH

7UDQVJHQGHU�	�1RQ�ELQDU\�<RXQJ�3HRSOH 8QNQRZQ�*HQGHU�,GHQWLW\ +HWHURVH[XDO�<RXQJ�3HRSOH

/*%4��<RXQJ�3HRSOH 8QNQRZQ�6H[XDO�2ULHQWDWLRQ ��
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<<$�H[SHULDQFLQJ�KRPHOHVVQHVV
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8QDFFRPSDQLHG�0LQRUV 3UHJQDQW�RU�3DUHQWLQJ

<RXQJ�$GXOWV

8QVKHOWHUHG
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6KHOWHUHG
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'HHSHU�XQGHUVWDQGLQJ�RI�<<$�H[SHULHQFLQJ�

VKHOWHUHG�DQG�XQVKHOWHUHG�KRPHOHVVQHVV

<+'3�IXQGLQJ�ZDV�DOORFDWHG�EDVHG�RQ�WKH�JDSV�LGHQWLILHG�LQ�WKH�FXUUHQW�

KRPHOHVVQHVV�UHVSRQVH�V\VWHP��<<$�H[SHULHQFLQJ�XQVKHOWHUHG�
KRPHOHVVQHVV�ZHUH�SULRULWL]HG�LQ�SURMHFWV�
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6KHOWHUHG����� 8QVKHOWHUHG�����

:KLWH

32&

8QNQRZQ�UDFLDO�LGHQWLW\

&LVJHQGHU

7UDQVJHQGHU�DQG�QRQ�ELQDU\

8QNQRZQ�JHQGHU�LGHQWLW\

+HWHURVH[XDO

/*%4�

8QNQRZQ�VH[XDO�LGHQWLW\
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6KHOWHUHG 8QVKHOWHUHG

6KHOWHU�YV��8QVKHOWHUHG�'LVDJJUHJDWHG�'DWD���

8QDFFRPSDQLHG�0LQRUV
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6KHOWHUHG����� 8QVKHOWHUHG�����

:KLWH

32&

8QNQRZQ�UDFLDO�LGHQWLW\

&LVJHQGHU

7UDQVJHQGHU�DQG�QRQ�ELQDU\

8QNQRZQ�JHQGHU�LGHQWLW\

+HWHURVH[XDO

/*%4�

8QNQRZQ�VH[XDO�LGHQWLW\
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6KHOWHUHG 8QVKHOWHUHG

6KHOWHU�YV��8QVKHOWHUHG�'LVDJJUHJDWHG�'DWD���

3UHJQDQW�DQG�3DUHQWLQJ�<<$
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6KHOWHUHG������ 8QVKHOWHUHG�����

:KLWH

32&

8QNQRZQ�UDFLDO�LGHQWLW\

&LVJHQGHU

7UDQVJHQGHU�DQG�QRQ�ELQDU\

8QNQRZQ�JHQGHU�LGHQWLW\

+HWHURVH[XDO

/*%4�

8QNQRZQ�VH[XDO�LGHQWLW\
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<<$�,GHQWLILHG�

1HHGV
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7KH�<$%�KHOG�D�VHULHV�RI�IRFXV�

JURXSV�ZLWK�<<$�ZLWK�OLYHG�

H[SHULHQFH�RI�KRXVLQJ�

LQVWDELOLW\�DQG�RU�

KRPHOHVVQHVV��5HFRJQL]LQJ�

WKDW�<<$�ZLWK�OLYHG�H[SHULHQFH�

DUH�WKH�H[SHUWV��WKH\�ZHUH�

DVNHG�IRU�IHHGEDFN�RQ�

+RXVLQJ�1HHGV
(GXFDWLRQ�1HHGV
(PSOR\PHQW�1HHGV
+HDOWK�1HHGV
&RPPXQLW\�1HHGV�

:KDW�ZRXOG�KDYH�KHOSHG�

VWDELOL]H"

:KDW�DUH�\RX�ORRNLQJ�IRU�LQ�

KRXVLQJ"
)LQDQFHV

)DPLO\�UHXQLILFDWLRQ�VHUYLFHV

(WKLFDO�ODQGORUGV

(YLFWLRQ�SUHYHQWLRQ�UHVRXUFHV

68'�WUHDWPHQW

)DPLO\�VWDELOLW\�

*RRG�SD\LQJ�MRE

$SDUWPHQW

+RXVH�WR�UHQW

+RPH�RZQHUVKLS

3ULYDF\�DQG�LQGHSHQGHQFH

$IIRUGDEOH�KRXVLQJ

*RRG�DPHQLWLHV

*RRG�DUHD

$ZD\�IURP�FULPH

7UDQTXLOLW\�DQG�SULYDF\

6DIH�ZLWK�D�JDUGHQ
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1RW�ZRUNLQJ

:RUNLQJ�SDUW�WLPH

:RUNLQJ�IXOO�WLPH

/RRNLQJ�IRU�EHWWHU�MRE

/RRNLQJ�IRU�MRE

:RUNLQJ�PXOWLSOH�MREV

&XUUHQW�HPSOR\PHQW�

�&KLOGFDUH

2ZQ�EXVLQHVV

<$%�VWLSHQG�66,

7RXULQJ�PDJLF�VKRZ

&RQVWUXFWLRQ

/DZ�HQIRUFHPHQW

(QYLURQPHQWDO�HQJLQHHU

)DVKLRQ

0XVLF

*RRG�SD\LQJ�MRE

&DUHHU�JRDOV

(GXFDWLRQ�H[SHULHQFH
&RXOGQ
W�DƪRUG�IHHV

1R�IULHQGV

%XOO\LQJ�LQWLPLGDWLRQ�IURP�

SHHUV

'HYHORSPHQWDO�GHOD\V�PDGH�LW�

GLƯFXOW

3RRU�UHODWLRQVKLSV�ZLWK�

WHDFKHUV

*RRG�H[SHULHQFH��IHOW�OLNH�

SHRSOH�XQGHUVWRRG�ZKDW�WKH\�

ZHUH�JRLQJ�WKURXJK

6NLSSHG�VFKRRO

3DUHQWV�ZDQWHG�WKHP�WR�VWXG\�

WRSLF�WKDW�GRHVQ
W�LQWHUHVW�

WKHP

(GXFDWLRQ�JRDOV
)LQLVK�VFKRRO

*HW�*('

9RFDWLRQDO�WUDLQLQJ

%HFRPH�D�EXVLQHVV�RZQHU

&ROODJH�WKDW�ZLOO�DOORZ�VWXGHQWV�

WR�IRFXV�RQ�LQWHUHVWV

%DFN�WR�VFKRRO�WR�PDNH�PRUH�

PRQH\

:DQW�WR�H[WHQG�VFKRRO�EXW�

QHHG�WR�ƬQG�VWDEOH�KRXVLQJ

$IWHU�FROOHJH�WKH\�ZLOO�JHW�D�MRE

6WUHVV�ZLWK
KRXVLQJ
LQVWDELOLW\
LPSDFWV�MRE

6WUHVV�IURP
KRPHOHVVQHVV
LPSDFWHG
VFKRRO

'HYDVWDWHG
DFDGHPLFV

6NLSSHG
VFKRRO�GXH
WR�VWUHVV

&DQQRW
FRPIRUWDEO\
JR�WR�VFKRRO
ZKHUH�WKHUH
LV�QRW�JRRG
RU�VDIH�SODFH
DQG�VWXG\

)DPLO\
UHVSRQVLELOLWLHV
PDGH�LW�KDUG�WR
SULRULWL]H�VFKRRO
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0LVVLQJ�EXVVHV

+RZ�KDV�
KRPHOHVVQHVV�
LPSDFWHG�\RXU�

KRXVLQJ�DQG�
HPSOR\PHQW"
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)OH[LEOH�PHGLFDO�
WUDQVSRUWDWLRQ�

0RUH�FRXQVHORUV�DYDLODEOH�

)LUVW�DLG�

��$IIRUGDEOH�KHDOWK�FDUH�
VHUYLFHV�

$FFHVVLEOH�SURIHVVLRQDOV�

0HQWDO�KHDOWK�DQG�68'�

3KDUPDF\�SUHVFULSWLRQV�

6WUHHW�RXWUHDFK�

,Q�KRPH�FDUH�VHUYLFHV�
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1XUVH�SUDFWLWLRQHU

&RQVXOWDQW�VHUYLFHV�IRU�
FDQFHU�SDWLHQWV�

:KDW�KHDOWK�

VHUYLFHV�QHHG�

WR�EH�UHDGLO\�

DYDLODEOH"

+RZ�GR�\RX�ƬJXUH�RXW�

VHUYLFHV"

,�GRQ
W�NQRZ

$VN�IDPLO\�PHPEHUV

7DON�WR�IULHQGV
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:KDW�DUH�\RX�

LQWHUHVWHG�LQ�RU�

SDVVLRQDWH�DERXW"

)HHOLQJ�ZHOFRPHG�DQG�ZDQWHG
3DUWLFLSDWLQJ�LQ�FRPPXQLW\�DFWLYLWLHV

9ROXQWHHULQJ
'LYHUVLW\�LQ�FRPPXQLWLHV�DQG�RXWZDUG�VXSSRUW�IRU�PLQRULWLHV

,GHQLW\���LQ�WHUPV�RI�UDFH

6H[XDOLW\���JLYHV�VHQVH�RI�EHORQJLQJ

$ZDUH�RI�DXWLVP�WUDLWV

0XVLF9LGHR�JDPHV

)ULHQGV

6HQLRUV

:KDW�NLQG�RI�WKLQJV�PDNH�\RX�IHHO�

OLNH�\RX�EHORQJ"
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6DIH�+RXVLQJ

7KHUDSHXWLF�+RPHV

7UDQVLWLRQDO�+RXVLQJ

6SHFLDOL]HG�5HVLGHQWLDO�+RPH

&XOWXUDOO\�	�+ROLVWLF�VHUYLFHV

6XSSRUWLQJ�WKH�GHYHORSPHQW�RI�VHOI�UHJXODWLQJ
VNLOOV�VR�WKH\�FDQ�EXLOG�RQ�WKHLU�UHVLOLHQF\�DQG
VWUHQJWK

3RVLWLYH�VXSSRUW�V\VWHPV�VXFK�DV�PHQWRUV�WKDW�DUH
WUDXPD�LQIRUPHG�DQG�FXOWXUDOO\�UHVSRQVLYH

-RE�WUDLQLQJ

3DLG�DSSUHQWLFHVKLSV

7UDGH�MREV

,QFUHDVH�DZDUHQHVV�DQG�WUDLQLQJ�IRU�VWDƪ�RQ�&6(&
LQGLFDWRUV�DQG�ULVN�IDFWRUV

1HHGV�RI�&RPPHUFLDOO\�6H[XDOO\�([SORLWHG�<RXWK

$GGUHVVLQJ�WKH�VSHFLILF�

QHHGV�RI�VSHFLDO�

SRSXODWLRQV

/LYLQJ�VNLOOV

6WDEOH�KRXVLQJ

&RQWLQXRXV�FDUH�DQG�FRQVLVWHQW�FDUH�SURYLGHUV

'HYHORSPHQWDOO\�DSSURSULDWH�SROLF\�FRQVLGHUDWLRQV

6XSSRUWLYH�KRXVLQJ��HPSOR\PHQW��	�HGXFDWLRQV

7UDQVLWLRQDO�OLYLQJ�DQG�LQGHSHQGHQW�OLYLQJ

:DUP�KDQGRƪV

6WDEOH�QDWXUDO�VXSSRUWV

3HHU�GULYHQ�SURJUDPPLQJ

%HVW�3UDFWLFHV�IRU�'LVFKDUJLQJ�7UDQVLWLRQ�$JH�<RXWK

KWWSV���ZZZ�KFD�ZD�JRY�DVVHWV�SURJUDP�VDIH�DQG�VXSSRUWLYH�WUDQVLWLRQ�IRU�

VWDEOH�KRXVLQJ�IRU�WUDQVLVWLRQ�DJHG�\RXWK����������SGI

��

3URYLGH�HQKDQFHG�WUDLQLQJ�WR�SURYLGHUV�WR
LGHQWLI\�DQG�UHVSRQG�WR�WKH�WUDXPD�DQG
KDUGVKLS�IDFHG�E\�WKLV�SRSXODWLRQ�

(QJDJH�/*%74�\RXWK�DV�IXOO�SDUWQHUV�LQ
VWUHQJWKHQLQJ�V\VWHPV�DQG�VHUYLFHV�

(QFRXUDJH�FRPPXQLW\�RUJDQL]DWLRQV�ZRUNLQJ
ZLWK�UXQDZD\�DQG�KRPHOHVV�\RXWK�WR�LQLWLDWH
PRUH�VHQVLWLYH�GDWD�FROOHFWLRQ�DERXW�VH[XDO
RULHQWDWLRQ�DQG�JHQGHU�LGHQWLW\�

(QKDQFH�JXLGDQFH�LQ�IHGHUDO�JUDQWV�WKDW�VHUYH
\RXQJ�SHRSOH�VR�WKHVH�UHVRXUFHV�FDQ�EHWWHU
VXSSRUW�/*%74�DQG�PLQRULW\�/*%74�\RXWK�

/RFDWH�/*%74�VHQVLWLYH�RXWUHDFK��VHUYLFHV��DQG
KRXVLQJ�RSWLRQV�LQ�RU�QHDU�SUHGRPLQDQWO\�EODFN
DQG�PXOWLUDFLDO�FRPPXQLWLHV�HTXLWDEO\�

(YDOXDWH�WKH�PRVW�SURPLVLQJ�LQWHUYHQWLRQV�WR
GHWHUPLQH�WKHLU�HƪHFWLYHQHVV�IRU�/*%74
\RXWK��7KH�IHGHUDO�JRYHUQPHQW�FDQ�WDNH�WKH
OHDG�E\�SURYLGLQJ�HYDOXDWLRQ�IXQGLQJ�IRU�FRUH
LQWHUYHQWLRQV�

6HUYLQJ�/*%74�\RXWK�H[SHULHQFLQJ
KRPHOHVVQHVV

KWWSV���ZZZ�FKDSLQKDOO�RUJ�ZS�FRQWHQW�XSORDGV�9R<&�/*%74�2QH�

3DJHU�),1$/�SGI

3DUWQHU�ZLWK�DQG�VXSSRUW�%,32&�\RXQJ�SHRSOH
WR�FR�FUHDWH�QHZ�SURJUDPV��VHUYLFHV��DQG
VWUDWHJLHV�WR�UHGXFH�KRXVLQJ�LQVHFXULW\�DQG
SUHYHQW�\RXWK�KRPHOHVVQHVV�

'HYHORS�VWUHHW�RXWUHDFK�SURJUDPV�DURXQG
\RXQJ�SHRSOHoV�ƮXLG�KRXVLQJ�VLWXDWLRQV�RYHU
WLPHtQRW�MXVW�EDVHG�RQ�ZKHUH�WKH\�ZHUH�ODVW�

'HVLJQ�SURJUDPV�DQG�GHOLYHU�VHUYLFHV�WKDW
FHQWHU�WKH�H[SHULHQFHV�RI�\RXWK�RI�FRORU�ZLWK
LQWHUVHFWLQJ�PDUJLQDOL]HG�LGHQWLWLHV�WR�PHHW
LPPHGLDWH�QHHGV�DQG�VXSSRUW�DSSURSULDWH
VHUYLFHV�

%XLOG�LQ�RSSRUWXQLWLHV�WR�EHWWHU�XQGHUVWDQG
SDVW�IDPLOLDO�WUDXPDV�DQG�DGYHUVLWLHV�WR�LQIRUP
D�PRUH�WDLORUHG�DSSURDFK�WR�VHUYLFH�GHOLYHU\�

6WUDWHJLHV�IRU�DGGUHVVLQJ�UDFLDO�LQHTXLW\

KWWSV���ZZZ�FKDSLQKDOO�RUJ�UHVHDUFK�\RXWK�RI�FRORU�

GLVSURSRUWLRQDWHO\�LPSDFWHG�E\�KRXVLQJ�LQVWDELOLW\�

���������������������������������	����
��������	���������



$//2:$%/(�
352-(&76�

3HUPDQHQW�6XSSRUWLYH�+RXVLQJ

36+�LV�D�QRQ�WLPH�OLPLWHG��SHUPDQHQW�

KRXVLQJ�VXEVLG\�FRPELQHG�ZLWK�D�KLJK�OHYHO�

RI�VXSSRUWLYH�VHUYLFHV��,W�LV�D�PRGHO�WKDW�LV�

PRVW�HIIHFWLYH�ZKHQ�FRPELQHG�ZLWK�D�

+RXVLQJ�)LUVW�DSSURDFK�DQG�LV�W\SLFDOO\�

GHVLJQHG�IRU�IRONV�ZLWK�WKH�KLJKHVW�QHHGV��

ORQJ�H[SHULHQFHV�ZLWK�KRPHOHVVQHVV�DQG�D�

KRXVHKROG�PHPEHU�ZLWK�D�GLVDELOLW\��

5DSLG�5HKRXVLQJ��55+�

55+�LV�D�SHUPDQHQW�KRXVLQJ�SURJUDP�ZKHUH�

D�\RXWK�PD\�UHFHLYH�XS�WR����PRQWKV�RI�

UHQWDO�DVVLVWDQFH�DQG�VXSSRUWLYH�VHUYLFHV��

ZLWK�XS�WR�VL[�PRQWKV�RI�DIWHUFDUH�RQFH�WKH�

UHQWDO�DVVLVWDQFH�HQGV��6XSSRUWLYH�VHUYLFHV�

RIWHQ�IRFXV�RQ�LQFRPH�PD[LPL]DWLRQ�DQG�

VWDELOLW\�SODQQLQJ��7KH�SDUWLFLSDQW�HQWHUV�LQWR�

D�OHDVH�GLUHFWO\�ZLWK�WKH�ODQGORUG�

-RLQW�7UDQVLWLRQDO�+RXVLQJ���
5DSLG�5HKRXVLQJ

7+�55+�SURYLGHV�VKRUW�WHUP�FULVLV�KRXVLQJ�IRU�

\RXWK�ZKR�HQWHU�WKH�7+�SRUWLRQ�RI�WKH�SURJUDP��

,W�DOVR�SURYLGHV�PHGLXP�ORQJ�WHUP�SHUPDQHQW�

KRXVLQJ�IRU�\RXWK�ZKR�WUDQVLWLRQ�GLUHFWO\�IURP�

7+�LQWR�55+�RU�IURP�KRPHOHVVQHVV�LQWR�55+��

$�\RXWK�KDV�D�FKRLFH�RI�ZKLFK�SURJUDP�WKH\�

ZLVK�WR�DFFHVV�DQG�ERWK�7+�DQG�55+�SRUWLRQV�

PXVW�EH�DYDLODEOH��

6XSSRUWLYH�6HUYLFHV�2QO\��662�
662V�DUH�D�SURMHFW�W\SH�ZKHUH�<+'3�IXQGV�

RQO\�SD\�IRU�VHUYLFHV��QRW�KRXVLQJ�

DVVLVWDQFH��([DPSOHV�DUH�RXWUHDFK�VHUYLFHV��

GLYHUVLRQ�VHUYLFHV��GURS�LQ�FHQWHUV�DQG�

FRPPXQLW\�ZLGH�RU�VSHFLILF�SDUWQHUVKLSV�

EHWZHHQ�VHUYLFHV��662�SURMHFWV�FDQ�DOVR�EH�

XVHG�WR�LPSURYH�RU�LQFUHDVH�WKH�FDSDFLW\�RI�D�

FRPPXQLW\§V�<RXWK�&RRUGLQDWHG�(QWU\�

6\VWHP�

��
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352-(&7�35,25,7,(6

7R�GHYHORS�WKH�SURMHFW�SULRULWLHV�WR�EH�IXQGHG�ZLWK�<+'3�JUDQW�PRQH\��

VWDNHKROGHUV��<<$�DQG�<+'3�&RUH�7HDP�FRPSOHWHG�DQ�LQWHQWLRQDO�SURFHVV�WR�

LGHQWLI\�JDSV�LQ�WKH�\RXWK�KRPHOHVV�UHVSRQVH�V\VWHP�DQG�RYHUDOO�FRRUGLQDWHG�

FRPPXQLW\�UHVSRQVH�WR�\RXWK�KRPHOHVVQHVV��

(QJLQHHULQJ�NH\SKUDVH�HQG��

'RFXPHQW�UHDOLW\�HGLW�

�� +RVW�+RPHV�3URJUDP

�� 7UDQVLWLRQDO�

+RXVLQJ�5DSLG�5HKRXVLQJ

��
6WUHHW�2XWUHDFK��

'LYHUVLRQ��+RXVLQJ�

1DYLJDWLRQ

�� 'HYHORS�\RXWK�VSHFLILF�

FRRUGLQDWHG�HQWU\�V\VWHP�

��

���������������������������������	����
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<+'3�)XQGLQJ�2YHUYLHZ

&RRUGLQDWHG�(QWU\������

3ODQQLQJ�*UDQW�������

-RLQW�7+�55+�������

+RVW�+RPHV������

6XSSRUWLYH�6HUYLFHV�2QO\�������

7RWDO�<+'3�)XQGLQJ�$OORFDWLRQ

7KH�FRPPXQLW\�LGHQWLƬHG�WKH�SULRULW\�

RI�LQFUHDVLQJ�WKH�DYDLODELOLW\�RI�

UHVSRQVLYH�VHUYLFHV�DQG�KRXVLQJ�

RSWLRQV�IRU�<<$�H[SHULHQFLQJ�

XQVKHOWHUHG�DQG�VKHOWHUHG�

KRPHOHVVQHVV��

7KLV�LQFOXGHV�WKH�QHHG�IRU�KROLVWLF�DQG�

FXOWXUDOO\�UHVSRQVLYH�ZUDS�DURXQG�

VHUYLFHV��D�UREXVW�FRRUGLQDWHG�HQWU\�

V\VWHP�DQG�KRXVLQJ�FKRLFHV�WR�PHHW�

WKH�QHHGV�RI�DOO�\RXWK�

$�MRLQW�5)3�SURFHVV�IRU�\RXWK�IXQGLQJ�

VWUHDPV�ZLOO�SURYLGH�WKH�FRPPXQLW\�

ZLWK�D�FRPSHWLWLYH�ELGGLQJ�SURFHVV�WR�

HQVXUH�EHVW�SUDFWLFHV�DQG�\RXWK�

FHQWHUHG�SURJUDPV�DQG�SURMHFWV�DUH�

LPSOHPHQWHG��7KLV�MRLQW�SURFHVV�ZLOO�

DOVR�LQFOXGH�VWDWH�2ƯFH�RI�+RPHOHVV�

<RXWK�IXQGV�

2WKHU�SRWHQWLDO�IXQGLQJ�RSSRUWXQLWLHV�

LQFOXGH��$53$�IXQGV��EXVLQHVV�DQG�

SKLODQWKURSLF�FRPPXQLW\�

��
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'HYHORS�&RRUGLQDWHG�(QWU\�IRU�<<$
&RRUGLQDWHG�(QWU\�VSHFLILF�WR�<<$�ZRXOG�HIIHFWLYHO\�DQG�HIILFLHQWO\�WDUJHW�

UHVRXUFHV�WR�6SRNDQH�&RXQW\oV�<<$�DW�ULVN�RU�H[SHULHQFLQJ�KRPHOHVVQHVV��DQG�ZRUN�

ZLWK�6SRNDQH�&RXQW\oV�<<$�WR�LGHQWLI\�KRXVLQJ�DQG�UHVRXUFHV�EHVW�VXLWHG�IRU�WKHLU�

QHHGV��+8'�UHFRJQL]HV�D�<<$�IRFXVHG�&(�SURFHVV�WR�EH�D�FUXFLDO�FRPSRQHQW�RI�

KRPHOHVVQHVV�UHVSRQVH�WR�SULRULWL]H�UHVRXUFHV�WR�WKH�PRVW�YXOQHUDEOH�\RXWK�

7KH�\RXWK�LQFOXVLYH�&(�VKRXOG�EH�\RXWK�IRFXVHG��V\VWHP�ZLGH�DSSURDFK�GHYHORSHG�

WR�DGGUHVV�WKH�VHUYLFH�DQG�GHYHORSPHQWDO�QHHGV�RI�XQDFFRPSDQLHG�KRPHOHVV�\RXWK�

DQG�\RXQJ�DGXOWV�LQ�SDUWQHUVKLS�ZLWK�<<$�DQG�FRPPXQLW\�VWDNHKROGHUV�

+8'
V�)RXU�&RUH�(OHPHQWV�RI�&RRUGLQDWHG�(QWU\�6\VWHP

$FFHVV
$FFHVV�SRLQWV�RI�D�FRRUGLQDWHG�HQWU\�SURFHVV��HLWKHU�YLUWXDO�RU�SK\VLFDO��PXVW�FRYHU�WKH�

HQWLUH�JHRJUDSKLF�DUHD�RI�WKH�&R&��EH�HDVLO\�DFFHVVHG�E\�\RXWK�VHHNLQJ�DVVLVWDQFH��DQG�EH�

ZHOO�DGYHUWLVHG�VR�WKDW�WKRVH�ZKR�QHHG�LW�DUH�DZDUH�RI�WKH�FRRUGLQDWHG�HQWU\�SURFHVV�

$VVHVVPHQW
6WDQGDUGL]HG�DVVHVVPHQW�WRROV�ZLOO�GRFXPHQW�WKH�QHHGV�DQG�SUHIHUHQFHV�RI�WKRVH�VHHNLQJ�

KRXVLQJ�DQG�VHUYLFHV�LQ�D�ZD\�WKDW�LV�XQLIRUP�DQG�FRQVLVWHQW�WKURXJKRXW�WKH�HQWLUH�&R&�

3ULRULWL]DWLRQ
3ULRULWL]DWLRQ�LV�EDVHG�RQ�D�SHUVRQoV�OHYHO�RI�YXOQHUDELOLW\�DQG�QHHG�DV�GRFXPHQWHG�LQ�DQ�

DVVHVVPHQW��7KLV�SURFHVV�VKRXOG�EH�DSSOLHG�FRQVLVWHQWO\�DFURVV�WKH�&R&�DQG�EH�EDVHG�RQ�

VSHFLƬF�FULWHULD�WKDW�DUH�SXEOLFO\�DYDLODEOH�

5HIHUUDO
5HIHUUDOV�VKRXOG�FRQVLGHU�WKH�\RXWKoV�GHYHORSPHQWDO�VWDJH��QHHGV��DQG�VWUHQJWKV��7KH�ƬQDO�

GHFLVLRQ�DERXW�HQUROOPHQW�LQ�D�SURMHFW�ZLOO�EH�PDGH�E\�WKH�\RXWK��DV�SDUWLFLSDQW�FKRLFH�DQG�

DXWRQRP\�LV�RI�XWPRVW�LPSRUWDQFH��<RXWK�SDUWLFLSDQWV�QHHG�WR�NQRZ�H[DFWO\�ZKLFK�SURMHFW�

WKH\�DUH�EHLQJ�UHIHUUHG�WR��ZKDW�ZLOO�EH�H[SHFWHG�RI�WKHP��ZKDW�WKH\�VKRXOG�H[SHFW�IURP�

WKH�SURMHFW��DQG�ZKDW�KDSSHQV�LI�WKH\�UHMHFW�WKH�UHIHUUDO�

��
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&RUH�(OHPHQWV
RI�3URMHFW

&RRUGLQDWHG�(QWU\�VSHFLƬF�WR�<<$�ZRXOG�HƪHFWLYHO\�DQG�HƯFLHQWO\�WDUJHW
UHVRXUFHV�WR�6SRNDQH�&RXQW\oV�<<$�DW�ULVN�RU�H[SHULHQFLQJ�KRPHOHVVQHVV�
DQG�ZRUN�ZLWK�6SRNDQH�&RXQW\oV�<<$�WR�LGHQWLI\�KRXVLQJ�DQG�UHVRXUFHV
EHVW�VXLWHG�IRU�WKHLU�QHHGV�

7DUJHW
3RSXODWLRQ <<$�H[SHULHQFLQJ�XQVKHOWHUHG�KRPHOHVVQHVV

3URMHFWHG
1XPEHU�RI
<RXWK�WR�EH
6HUYHG��DQQXDO�

���

6XSSRUWLYH
6HUYLFHV
'HVFULSWLRQ

'HVLUHG
2XWFRPHV

$OO�<<$�H[SHULHQFLQJ�D�KRXVLQJ�FULVLV�KDYH�IDLU�DQG�HTXDO�DFFHVV�DQG�DUH
TXLFNO\�LGHQWLƬHG��DVVHVVHG�IRU��UHIHUUHG��DQG�FRQQHFWHG�WR�KRXVLQJ�DQG
DVVLVWDQFH�EDVHG�RQ�WKHLU�VWUHQJWKV�DQG�QHHGV

<+'3�3ULQFLSOHV
WR�EH
$GGUHVVHG

+RXVLQJ�)LUVW

6SHFLDO�3RSXODWLRQV

(TXLW\

,QGLYLGXDOL]HG�DQG�FOLHQW�GULYHQ�VXSSRUWV

86,&+
2XWFRPHV
$GGUHVVHG

6WDEOH�+RXVLQJ

6RFLDO�DQG�HPRWLRQDO�ZHOO�EHLQJ

3HUPDQHQW�FRQQHFWLRQV

,QQRYDWLYH
6WUDWHJLHV�WR�EH
EXLOW�LQWR
LPSOHPHQWDWLRQ

3ULRULWL]DWLRQ�XVLQJ�FRPPXQLW\�%\�QDPH�/LVW

'LVDJJUHJDWHG�GDWD�IRU�VSHFLDO�SRSXODWLRQV�WR�XQGHUVWDQG
GLVSURSRUWLRQDOLW\

,Q5HDFK�WHDP�FRRUGLQDWLRQ

,V�WKH�SURMHFW
DQWLFDSWHG�WR
EH�IXQGHG�ZLWK
<+'3�IXQGV"

<HV

3URMHFWHG�FRVW
IRU���\HDU ��������

&HQWUDOL]HG�&(�6\VWHP�SURYLGLQJ�KROLVWLF�FDVH�PDQDJHPHQW

��

���������������������������������	����
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+RVW�+RPHV�3URJUDP
+RVW�KRPHV�DUH�D�IOH[LEOH�DQG�FRVW�HIIHFWLYH�PRGHO�IRU�SURYLGLQJ�VWDEOH�KRXVLQJ�

DQG�VXSSRUWV�IRU�\RXWK�DQG�\RXQJ�DGXOWV��+RVW�KRPHV�RIIHU�D�KRPH�OLNH��QRQ�

LQVWLWXWLRQDO�HQYLURQPHQW�URRWHG�LQ�WKH�FRPPXQLW\��5&:������������R��SURYLGHV�WKH�

OHJDO�JXLGHOLQHV�IRU�KRVW�KRPH�RSHUDWLRQV�IRU�\RXWK�XQGHU����\HDUV�ROG��$�KRVW�

KRPH�SURJUDP�ZRXOG�SURYLGH�D�SRWHQWLDO�RSSRUWXQLW\�IRU�XQDFFRPSDQLHG�\RXWK�

XQGHU�WKH�DJH�RI����ZKR�DUH�QRW�FXUUHQWO\�VHUYHG�E\�FKLOG�ZHOIDUH�V\VWHP�RU�FULVLV�

UHVLGHQWLDO�FHQWHU�

+RVW�5HFUXLWPHQW
7KH�VHUYLFH�SURYLGHU�RƪHUV�SURJUDP�FRRUGLQDWLRQ��KRVW�VXSSRUW��DQG�FDVH�

PDQDJHPHQW�VHUYLFHV��,QIRUPDO�FRPPXQLW\�QHWZRUNV��VXFK�DV�IDLWK�EDVHG�DQG�

/*%74�QHWZRUNV��RU�D�FRPPXQLW\�DGYLVRU\�FRXQFLO�FDQ�VXSSRUW�KRVW�UHFUXLWPHQW��

+RVWV�PD\�UHFHLYH�ƬQDQFLDO�DVVLVWDQFH�WR�GHIUD\�WKH�FRVWV�RI�KRVWLQJ�WKH�\RXWK�RU�

WR�FRPSHQVDWH�IRU�ORVV�RI�UHQWDO�LQFRPH�

6XSSRUWLQJ�+RVWV
+RVWV�DUH�VFUHHQHG��EDFNJURXQG�FKHFN�������LQWHUYLHZV�DQG�UHIHUHQFHV��DQG�UHFHLYH�

WUDLQLQJ�DQG�RQJRLQJ�VXSSRUW��HVSHFLDOO\�ZLWK�ERXQGDU\�VHWWLQJ��PDQDJLQJ�

H[SHFWDWLRQV��FRQƮLFW�PHGLDWLRQ��DQG�FXOWXUDO�FRPSHWHQF\�

3RVLWLYH�<RXWK�'HYHORSPHQW
&DVH�PDQDJHPHQW�DQG�VHUYLFHV�DUH�LQGLYLGXDOL]HG�DQG�IRFXV�RQ�SUREOHP�VROYLQJ��

VNLOO�EXLOGLQJ��FRPPXQLFDWLRQ��DQG�JRDO�VHWWLQJ��6HWEDFNV�DQG�PLVWDNHV�DUH�

WROHUDWHG��<RXWK�SDUWLFLSDWH�YROXQWDULO\�DQG�DUH�QHYHU�pSODFHGq�LQ�D�KRPH�

)OH[LEOH�0RGHOV
+RVW�KRPHV�DUH�HƪHFWLYH�LQ�XUEDQ��VXEXUEDQ��DQG�UXUDO�VHWWLQJV��+RVW�KRPHV�PD\�

EH�XVHG�DV�VKRUW�WHUP�HPHUJHQF\�VKHOWHU�DOORZLQJ�\RXWK�WR�UHPDLQ�LQ�WKHLU�

FRPPXQLW\��DV�UHVSLWH�FDUH�FRPELQHG�ZLWK�IDPLO\�HQJDJHPHQW�VHUYLFHV�RU�DV�

WUDQVLWLRQDO�KRXVLQJ��7KLV�PRGHO�PD\�ZRUN�HVSHFLDOO\�IRU�XQDFFRPSDQLHG�\RXWK�

ZKR�FDQ�EXLOG�ORQJ�WHUP�DQG�DXWKHQWLF�UHODWLRQVKLSV�ZLWK�FDULQJ�DGXOWV�

)RUPDO�3DUWQHUVKLSV
6XFFHVVIXO�SURJUDPV�LQYROYH�IRUPDO�SDUWQHUVKLSV�ZLWK�VFKRROV��FKLOG�ZHOIDUH��

MXVWLFH��DQG�EHKDYLRUDO�DQG�PHQWDO�KHDOWK�VHUYLFH�SURYLGHUV�LQ�RUGHU�WR�

FROODERUDWLYHO\�VXSSRUW�\RXWK�

+8'
V�.H\�(OHPHQWV�DQG�3URPLVLQJ�3UDFWLFHV�IRU�+RVW�+RPHV

��
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&RUH�(OHPHQWV�RI�3URMHFW
&RPPXQLW\�PHPEHUV�ZKR�DOORZ�<<$�WR�UHVLGH�LQ�WKHLU�KRPH�ZLWK�WKH
LQWHQWLRQ�RI�DOORZLQJ�WKH�<<$�WKH�VSDFH�DQG�VXSSRUW�QHHGHG�WR
VWDELOL]H

7DUJHW�3RSXODWLRQ 8QDFFRPSDQLHG�PLQRUV

3URMHFWHG�1XPEHU�RI
<RXWK�WR�EH�6HUYHG
�DQQXDO�

�������

6XSSRUWLYH�6HUYLFHV
'HVFULSWLRQ

3URYLGH�IDPLO\�OLNH�HQYLURQPHQW�WR�<<$�s�VKHOWHU��IRRG��WUDQVSRUWDWLRQ�
GD\�WR�GD\�VXSSRUW��PHQWRULQJ��DQG�FRRUGLQDWLRQ�ZLWK�KRVW�KRPH
SURJUDP�VHUYLFHV

'HVLUHG�2XWFRPHV 6WDEOH��VXSSRUWLYH��DƯUPLQJ�KRPH�IRU�\RXWK�ZKR�GR�QRW�TXDOLI\�IRU
VHUYLFHV�LQ�RWKHU�FKLOG�VHUYLQJ�V\VWHPV�

<+'3�3ULQFLSOHV�WR�EH
$GGUHVVHG

3RVLWLYH�<RXWK�'HYHORSPHQW

(TXLW\

6SHFLDO�SRSXODWLRQV

<RXWK�FKRLFH

6RFLDO�DQG�FRPPXQLW\�LQWHJUDWLRQ

,QGLYLGXDOL]HG�DQG�FOLHQW�GULYHQ�VXSSRUWV

7UDXPD�,QIRUPHG�&DUH

86,&+�2XWFRPHV
$GGUHVVHG

6WDEOH�KRXVLQJ

3HUPDQHQW�FRQQHFWLRQV

(GXFDWLRQ�HPSOR\PHQW

6RFLDO�HPRWLRQDO�ZHOO�EHLQJ

,QQRYDWLYH�6WUDWHJLHV�WR
EH�EXLOW�LQWR
LPSOHPHQWDWLRQ

3DUWQHULQJ�ZLWK�KRVW�KRPH�YROXQWHHUV�WR�VHUYH�VSHFLDO�SRSXODWLRQV�
VXFK�DV�\RXWK�RI�FRORU�RU�/*%4���WUDQV��QRQ�ELQDU\�\RXWK

3RVVLEOH�OLQNDJH�WR�VFKRROV�VLQFH�WKH\�DUH�
RIWHQ�XWLOL]LQJ�IDPLOLHV�LQ�WKHLU�FRPPXQLWLHV�
ZLWKRXW�UHVRXUFHV�RU�HGXFDWLRQ�WR�KRXVLQJ�
<<$�H[SHULHQFLQJ�WUDXPD

,V�WKH�SURMHFW�DQWLFLSDWHG
WR�EH�IXQGHG�ZLWK�<+'3
IXQGV"

\HV

3URMHFWHG�FRVW�IRU���\HDU ������������������

+RVW�+RPHV
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-RLQW�7UDQVLWLRQDO�+RXVLQJ�5DSLG�5HKRXVLQJ

-RLQW�7UDQVLWLRQDO�+RXVLQJ��7+��DQG�5DSLG�5H�+RXVLQJ��55+��&RPSRQHQW�3URMHFW�

ZDV�GHVLJQHG�WR�KHOS�FRPPXQLWLHV�SURYLGH�FULVLV�KRXVLQJ�ZLWK�ILQDQFLDO�DVVLVWDQFH�

DQG�ZUDS�DURXQG�VXSSRUWLYH�VHUYLFHV�QHHGHG�E\�SURJUDP�SDUWLFLSDQWV�WR�TXLFNO\�

PRYH�LQWR�SHUPDQHQW�KRXVLQJ��7KH�MRLQW�FRPSRQHQW�SURYLGHV�D�WRRO�IRU�\RXWK�WR�

GHYHORS�SURMHFWV�VSHFLDOO\�WDLORUHG�WR�PHHW�WKHLU�XQLTXH�GHYHORSPHQWDO�QHHGV�DQG�

KHOS�WKHP�PRYH�TXLFNO\�LQWR�SHUPDQHQW�KRXVLQJ�ZLWK�DYDLODEOH�VXSSRUWLYH�VHUYLFHV�

WR�KHOS�WKHP�PDLQWDLQ�WKDW�KRXVLQJ�

KWWSV���ZZZ�KXGH[FKDQJH�LQIR�QHZV�VQDSV�LQ�IRFXV�WKH�QHZ�MRLQW�WUDQVLWLRQDO�KRXVLQJ�DQG�UDSLG�UH�KRXVLQJ�FRPSRQHQW�"

XWPBVRXUFH +8'�([FKDQJH�0DLOLQJ�/LVW	XWPBFDPSDLJQ ���H�F�I�H�

61$36�)RFXV��$������&R&�&RPS�LQ�&RQWH[W����)����)����	XWPBPHGLXP HPDLO	XWPBWHUP �BI��E���D�I����H�F�I�H�

��������

+RXVLQJ�)LUVW
8VH�D�+RXVLQJ�)LUVW�DSSURDFK�ZLWK�FOLHQW�GULYHQ�VHUYLFH�PRGHOV�DQG�D�IRFXV�RQ�

KHOSLQJ�SHRSOH�PRYH�WR�SHUPDQHQW�KRXVLQJ�DV�TXLFNO\�DV�SRVVLEOH��3DUWLFLSDQWV�

FDQQRW�EH�UHTXLUHG�WR�SDUWLFLSDWH�LQ�WUHDWPHQW�RU�VHUYLFHV�WR�UHFHLYH�DVVLVWDQFH�

/RZ�%DUULHU
+DYH�ORZ�EDUULHUV�WR�HQWU\�DQG�DFFRPPRGDWH�SHRSOH�ZLWK�SRVVHVVLRQV��SDUWQHUV��

SHWV��RU�RWKHU�QHHGV�

&OLHQW�&KRLFH
,QFRUSRUDWH�FOLHQW�FKRLFH�E\�KHOSLQJ�SDUWLFLSDQWV�ƬQG�SHUPDQHQW�KRXVLQJ�EDVHG�RQ�

WKHLU�XQLTXH�VWUHQJWKV��QHHGV��SUHIHUHQFHV��DQG�ƬQDQFLDO�UHVRXUFHV��3DUWLFLSDQWV�

ZLOO�FKRRVH�ZKHQ�WKH\�DUH�UHDG\�WR�H[LW�WKH�FULVLV�KRXVLQJ�SRUWLRQ�RI�WKH�SURMHFW�

DQG�PRYH�WR�SHUPDQHQW�KRXVLQJ��ZLWK�SURYLGHUV�DVVLVWLQJ�SDUWLFLSDQWV�ZLWK�WKLV�

PRYH�

5HVRXUFHV
3URYLGH�RU�FRQQHFW�SDUWLFLSDQWV�WR�UHVRXUFHV�WKDW�KHOS�WKHP�LPSURYH�WKHLU�VDIHW\�

DQG�ZHOO�EHLQJ�DQG�DFKLHYH�WKHLU�JRDOV�

3ULRULWL]DWLRQ
7DUJHW�DQG�SULRULWL]H�SHRSOH�H[SHULHQFLQJ�KRPHOHVVQHVV�ZLWK�KLJKHU�QHHGV�DQG�

ZKR�DUH�PRVW�YXOQHUDEOH�

0LQLPXP�&RPSRQHQWV�WR�-RLQW�7UDQVLWLRQDO�+RXVLQJ�5DSLG�5HKRXVLQJ

��
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&RUH�(OHPHQWV�RI
3URMHFW

6KRUW�VWD\V�LQ�WKH�7+�FRPSRQHQW��ZLWK�JXDUDQWHHG�55+

$FFHVV�WR�55+�UHJDUGOHVV�RI�VWD\�LQ�7+

0DVWHU�OHDVH�RU�VFDWWHUHG�VLWH�7+

7KH�VHUYLFHV�ZLOO�EH�GHWHUPLQHG�E\�WKH�SDUWLFLSDQWV�DQG�IRFXVHG�RQ
PRYLQJ�WKH�\RXQJ�DGXOW�TXLFNO\�WR�SHUPDQHQW�KRXVLQJ�ZLWK�DYDLODEOH
VXSSRUWLYH�VHUYLFHV�WR�KHOS�WKHP�PDLQWDLQ�WKH�KRXVLQJ

7DUJHW�3RSXODWLRQ 6KHOWHUHG�DQG�8QVKHOWHUHG�<RXWK��������

3URMHFWHG�1XPEHU�RI
<RXWK�WR�EH�6HUYHG
�DQQXDO�

���

6XSSRUWLYH�6HUYLFHV
'HVFULSWLRQ 6WURQJO\�HPEHG�EHKDYLRUDO�VHUYLFHV

'HVLUHG�2XWFRPHV ([LW�WR�SHUPDQHQW�KRXVLQJ��RU�PDLQWDLQ�OHDVH�ZLWKRXW�VXEVLG\�

<+'3�3ULQFLSOHV�WR
EH�$GGUHVVHG

+RXVLQJ�)LUVW

3RVLWLYH�<RXWK�'HYHORSPHQW

<RXWK�&KRLFH

,QGLYLGXDOL]HG�DQG�FOLHQW�GULYHQ�VXSSRUWV

6SHFLDO�3RSXODWLRQV

(TXLW\

86,&+�2XWFRPHV
$GGUHVVHG

6WDEOH�+RXVLQJ

6RFLDO�DQG�HPRWLRQDO�ZHOO�EHLQJ

3HUPDQHQW�FRQQHFWLRQV

(GXFDWLRQ�DQG�HPSOR\PHQW

,QQRYDWLYH�6WUDWHJLHV
WR�EH�EXLOW�LQWR
LPSOHPHQWDWLRQ

<RXWK�OHG�GHYHORSPHQW�RI�SURJUDPV

3DLG�<<$�ZLWK�OLYHG�H[SHULHQFH�VWDƯQJ

3DUWQHULQJ�ZLWK�FXOWXUDOO\�UHVSRQVLYH�RUJDQL]DWLRQV

3ULRULWL]H�SODFHPHQW�XVLQJ�%\�1DPH�/LVW

0XOWL�GLVFLSOLQDU\�FDVH�FRQIHUHQFLQJ�XVH�$&,�PRGHO

,V�WKH�SURMHFW
DQWLFDSWHG�WR�EH
IXQGHG�ZLWK�<+'3
IXQGV"

<HV

3URMHFWHG�FRVW�IRU��
\HDU ��������

-RLQW�7UDQVLWLRQDO�+RXVLQJ�5DSLG�5HKRXVLQJ�3URMHFWV

��

���������������������������������	����
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6XSSRUWLYH�6HUYLFHV�2QO\

6WUHHW�2XWUHDFK
$Q�RSSRUWXQLW\�WR�HQJDJH�\RXWK�ZKR�DUH�XQVKHOWHUHG��SURYLGLQJ�EDVLF�QHHGV�

DVVLVWDQFH��DQG�FRQQHFWLRQV�WR�QHFHVVDU\�UHVRXUFHV��LQFOXGLQJ�VKHOWHU�	�KRXVLQJ�

'LYHUVLRQ
6XSSRUWV�RƪHUHG�DW�WKH�IURQW�GRRU�RI�WKH�V\VWHP�WR�DVVLVW�\RXWK�LQ�ƬQGLQJ�RU�

PDLQWDLQLQJ�VDIH�	�DSSURSULDWH�KRXVLQJ�EHIRUH�HQWHULQJ�DQ�HSLVRGH�RI�

KRPHOHVVQHVV��'LYHUVLRQ�LV�D�+RXVLQJ�3UREOHP�6ROYLQJ�WHFKQLTXH�WKDW�IRFXVHV�RQ�

VWUDWHJLHV�WR�KHOS�\RXQJ�SHRSOH�LGHQWLI\�KRXVLQJ�RSWLRQV�DQG�DYRLG�DQ�HSLVRGH�RI�

KRPHOHVVQHVV�

+RXVLQJ�1DYLJDWLRQ
6XSSRUWV�RƪHUHG�WR�DVVLVW�\RXQJ�SHRSOH�ZKR�DUH�DW�ULVN�RI�RU�H[SHULHQFLQJ�OLWHUDO�

KRPHOHVVQHVV��QDYLJDWH�FRPSOH[�V\VWHPV��DQG�SURYLGH�GLUHFW�VXSSRUW�WR�\RXWK�LQ�

FULVLV�DV�WKH\�HQJDJH�ZLWK�WKH�FRRUGLQDWHG�HQWU\�V\VWHP�

7KH�<RXWK�+RPHOHVV�'HPRQVWUDWLRQ�3URJUDP��<+'3��KDV�FUHDWHG�DQ�

RSSRUWXQLW\�IRU�FRPPXQLWLHV�WR�GHYHORS�QHZ�6XSSRUWLYH�6HUYLFH�2QO\��662��

SURMHFWV�GHGLFDWHG�WR�PHHWLQJ�WKH�QHHGV�RI�\RXWK�DQG�\RXQJ�DGXOWV�

H[SHULHQFLQJ�KRPHOHVVQHVV��662�SURMHFWV�SURYLGH�FULWLFDO�VXSSRUWV�ZLWKLQ�WKH�

KRPHOHVV�UHVSRQVH�V\VWHP�DQG�<+'3�FRPPXQLWLHV�KDYH�GHYHORSHG�

LQQRYDWLYH�662�SURMHFWV�WKDW�GLUHFWO\�UHVSRQG�WR�WKH�QHHGV�RI�WKHLU�ORFDO�

FRPPXQLWLHV��7KHVH�VHUYLFHV�VKRXOG�EH�FORVHO\�FRQQHFWHG�ZLWK�WKH�\RXWK�

VSHFLILF�&RRUGLQDWHG�(QWU\�V\VWHP�

6XSSRUWLYH�6HUYLFHV�,GHQWLILHG

��
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&RUH�(OHPHQWV�RI
3URMHFW

6WURQJ�FRQQHFWLRQ�ZLWK�&RRUGLQDWHG�(QWU\�V\VWHP�WR�LGHQWLI\�<<$�LQ
QHHG�RI�VXSSRUWLYH�VHUYLFHV�WR�VXSSRUW�<<$�LQ�LGHQWLI\LQJ�VWDEOH�KRXVLQJ
DQG�UHPDLQ�KRXVHG�ORQJ�WHUP�

7DUJHW�3RSXODWLRQ <<$�H[SHULHQFLQJ�XQVKHOWHUHG�DQG�VKHOWHUHG�KRPHOHVVQHVV

3URMHFWHG�1XPEHU�RI
<RXWK�WR�EH�6HUYHG
�DQQXDO�

���

6XSSRUWLYH�6HUYLFHV
'HVFULSWLRQ 6WUHHW�RXWUHDFK�WR�XQVKHOWHUHG�<<$

'LYHUVLRQ�SURJUDPV

+RXVLQJ�QDYLJDWLRQ

'HVLUHG�2XWFRPHV ,QFUHDVH�VWDEOH�KRXVLQJ�UDWHV

&RQQHFW�<<$�ZLWK�FRPPXQLW\�VXSSRUWV

,GHQWLI\�<<$�QRW�FRQQHFWHG�WR�KRPHOHVV�FULVLV�V\VWHP

<+'3�3ULQFLSOHV�WR�EH
$GGUHVVHG +RXVLQJ�)LUVW

3RVLWLYH�<RXWK�'HYHORSPHQW

<RXWK�&KRLFH

6WDEOH�+RXVLQJ

86,&+�2XWFRPHV
$GGUHVVHG 6RFLDO�DQG�HPRWLRQDO�ZHOOEHLQJ

3HUPDQHQW�FRQQHFWLRQV

(GXFDWLRQ�DQG�HPSOR\PHQW

6WDEOH�KRXVLQJ

,QQRYDWLYH�6WUDWHJLHV
WR�EH�EXLOW�LQWR
LPSOHPHQWDWLRQ

3HHU�VXSSRUW

<RXWK�OHG�GHYHORSPHQW�RI�SURJUDPV

3DLG�<<$�ZLWK�OLYHG�H[SHULHQFH�VWDƯQJ

&XOWXUDOO\�UHVSRQVLYH�VHUYLFH�SURYLGHUV

3ULRULWL]DWLRQ�XVLQJ�%\�1DPH�/LVW

<RXWK�,Q5HDFK�WHDP

,V�WKH�SURMHFW
DQWLFDSWHG�WR�EH
IXQGHG�ZLWK�<+'3
IXQGV"

<HV

6XSSRUWLYH�6HUYLFHV�2QO\��662�
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*2$/6��2%-(&7,9(6�
$1'�$&7,21�67(36
7KH�<+'3�&RUH�7HDP��<$%��DQG�<RXWK�+RPHOHVVQHVV�6XEFRPPLWWHH�

DJUHHG�WR�WKH�IROORZLQJ�IRXU�JRDOV�WR�SUHYHQW�DQG�HQG�KRPHOHVVQHVV�LQ�

6SRNDQH�&RXQW\��

(OLPLQDWH�'LVSURSRUWLRQDOLW\�LQ�\RXWK�
DQG�\RXQJ�DGXOW�KRPHOHVVQHVV

$FKLHYH�)XQFWLRQDO�=HUR�IRU�\RXWK�DQG�
\RXQJ�DGXOW�KRPHOHVVQHVV

$FKLHYH�WKH�$&,�*ROG�6WDQGDUG�LQ�
FHQWHULQJ�\RXWK�YRLFH

<RXQJ�SHRSOH�DUH�VXSSRUWHG�DV�:KROH�
+XPDQV�E\�WKH�\RXWK�KRPHOHVVQHVV�FULVLV�

UHVSRQVH�V\VWHP

7KH�IROORZLQJ�VHFWLRQ�SURYLGHV�D�GHHSHU�ORRN�DW�KRZ�WKH�FRPPXQLW\�ZLOO�PRYH�IRUZDUG�LQ�

PHHWLQJ�WKHVH�JRDOV�ZLWK�REMHFWLYHV��DFWLRQ�VWHSV�DQG�WLPHIUDPHV�

��
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2EMHFWLYH������<RXQJ�SHRSOH�RI�FRORU��/*%4�\RXQJ�SHRSOH��

\RXQJ�SHRSOH�ZLWK�GLVDELOLWLHV��DQG�WUDQV�	�JHQGHU�

QRQFRQIRUPLQJ��FKLOG�ZHOIDUH�LQYROYHG��MXYHQLOH�MXVWLFH�

LQYROYHG�DQG�VH[XDOO\�H[SORLWHG�\RXQJ�SHRSOH�DUH�DFKLHYLQJ�

VDIH�DQG�VWDEOH�KRXVLQJ�DW�WKH�VDPH�UDWH�RU�KLJKHU�WKDQ�WKH�

JHQHUDO�SRSXODWLRQ�RI�<<$�H[SHULHQFLQJ�KRPHOHVVQHVV�

$FWLRQ�6WHS
�����

3DUWQHU�ZLWK�FRPPXQLW\�RUJDQL]DWLRQV�WR�FUHDWH�UHVSRQVLYH�VXSSRUW�V\VWHPV�DQG
LQGHSHQGHQW�OLIH�VNLOOV�GHYHORSPHQW�IRU�\RXQJ�SHRSOH�RI�FRORU��/*%4�\RXQJ
SHRSOH��\RXQJ�SHRSOH�ZLWK�GLVDELOLWLHV��DQG�WUDQV�	�JHQGHU�QRQFRQIRUPLQJ�\RXQJ
SHRSOH��FKLOG�ZHOIDUH�LQYROYHG��MXYHQLOH�MXVWLFH�LQYROYHG�DQG�VH[XDOO\�H[SORLWHG
\RXQJ�SHRSOH�LQ�KRXVLQJ�SURJUDPV�

$FWLRQ�6WHS
�����

$QDO\]H�FKDUDFWHULVWLFV�RI�<<$�ZKR�UHWXUQ�WR�KRPHOHVVQHVV��'HWHUPLQH�ZKHWKHU
WKH�UHVXOWV�RI�VWUXFWXUDO�UDFLVP��VXFK�DV�IDPLO\�FRQƬJXUDWLRQ��FULPLQDO�UHFRUGV��RU
XQGLDJQRVHG�GLVDELOLWLHV��HWF���DUH�FRQWULEXWLQJ�WR�KRXVLQJ�LQVWDELOLW\$QDO\]H
FKDUDFWHULVWLFV�RI�<<$�ZKR�UHWXUQ�WR�KRPHOHVVQHVV��'HWHUPLQH�ZKHWKHU�WKH
UHVXOWV�RI�VWUXFWXUDO�UDFLVP��VXFK�DV�IDPLO\�FRQƬJXUDWLRQ��FULPLQDO�UHFRUGV��RU
XQGLDJQRVHG�GLVDELOLWLHV��HWF���DUH�FRQWULEXWLQJ�WR�KRXVLQJ�LQVWDELOLW\�

2EMHFWLYH
���

<RXQJ�SHRSOH�RI�FRORU��/*%4�\RXQJ�SHRSOH��\RXQJ�SHRSOH�ZLWK�GLVDELOLWLHV��DQG
WUDQV�	�JHQGHU�QRQFRQIRUPLQJ�\RXQJ�SHRSOH��FKLOG�ZHOIDUH�LQYROYHG��MXYHQLOH
MXVWLFH�LQYROYHG�DQG�VH[XDOO\�H[SORLWHG�\RXQJ�SHRSOH�DUH�UHWXUQLQJ�WR�KRPHOHVV
DW�WKH�VDPH�UDWH�RU�OHVVHU�WKDQ�WKH�JHQHUDO�SRSXODWLRQ�RI�<<$�H[SHULHQFLQJ
KRPHOHVVQHVV�

$FWLRQ�6WHS
�����

3DUWQHU�ZLWK�FRPPXQLW\�RUJDQL]DWLRQV�WR�FUHDWH�UHVSRQVLYH�VXSSRUW�V\VWHPV�DQG
LQGHSHQGHQW�OLIH�VNLOOV�GHYHORSPHQW�IRU�\RXQJ�SHRSOH�RI�FRORU��/*%4�\RXQJ
SHRSOH��\RXQJ�SHRSOH�ZLWK�GLVDELOLWLHV��DQG�WUDQV�	�JHQGHU�QRQFRQIRUPLQJ�\RXQJ
SHRSOH��FKLOG�ZHOIDUH�LQYROYHG��MXYHQLOH�MXVWLFH�LQYROYHG�DQG�VH[XDOO\�H[SORLWHG
\RXQJ�SHRSOH�LQ�KRXVLQJ�SURJUDPV�

$FWLRQ�6WHS
�����

$QDO\]H�FKDUDFWHULVWLFV�RI�<<$�ZKR�UHWXUQ�WR�KRPHOHVVQHVV��'HWHUPLQH�ZKHWKHU
WKH�UHVXOWV�RI�VWUXFWXUDO�UDFLVP��VXFK�DV�IDPLO\�FRQƬJXUDWLRQ��FULPLQDO�UHFRUGV��RU
XQGLDJQRVHG�GLVDELOLWLHV��HWF���DUH�FRQWULEXWLQJ�WR�KRXVLQJ�LQVWDELOLW\�

2EMHFWLYH
���

<RXQJ�SHRSOH�RI�FRORU��/*%4�\RXQJ�SHRSOH��\RXQJ�SHRSOH�ZLWK�GLVDELOLWLHV��DQG
WUDQV�	�JHQGHU�QRQFRQIRUPLQJ�\RXQJ�SHRSOH��FKLOG�ZHOIDUH�LQYROYHG��MXYHQLOH
MXVWLFH�LQYROYHG�DQG�VH[XDOO\�H[SORLWHG�\RXQJ�SHRSOH�DUH�UHWXUQLQJ�WR�KRPHOHVV
DW�WKH�VDPH�UDWH�RU�OHVVHU�WKDQ�WKH�JHQHUDO�SRSXODWLRQ�RI�<<$�H[SHULHQFLQJ
KRPHOHVVQHVV�

+8'�.H\�(OHPHQWV
(TXLW\

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

7LPHIUDPH�
-XO\�����

3DUWQHUV�5HVSRQVLEOH

-XYHQLOH�-XVWLFH��&KLOG�:HOIDUH��

6FKRRO�'LVWULFWV��/HJDO�

$GYRFDWHV��<$%��&R&��DQG�

6HUYLFH�3URYLGHUV
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+8'�.H\�(OHPHQWV
(TXLW\

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

7LPHIUDPH�
'HFHPEHU�����

3DUWQHUV�5HVSRQVLEOH

-XYHQLOH�-XVWLFH��&KLOG�:HOIDUH��

'95��)&6�SURYLGHUV��0&2V��

FRPPXQLW\�RUJDQL]DWLRQV��VFKRRO�

GLVWULFWV��VHUYLFH�SURYLGHUV��&LW\�RI�

6SRNDQH��&R&
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$FWLRQ
6WHS������

3ULRULWL]LQJ�\RXQJ�SHRSOH�RI�FRORU��/*%4�\RXQJ�SHRSOH��\RXQJ�SHRSOH�ZLWK
GLVDELOLWLHV��DQG�WUDQV�	�JHQGHU�QRQFRQIRUPLQJ�\RXQJ�SHRSOH��FKLOG�ZHOIDUH
LQYROYHG��MXYHQLOH�MXVWLFH�LQYROYHG�DQG�VH[XDOO\�H[SORLWHG�\RXQJ�SHRSOH
H[SHULHQFLQJ�KRPHOHVVQHVV�LQ�KRXVLQJ�SURJUDP�SODFHPHQW�

$FWLRQ
6WHS������

(GXFDWH�WKH�&RQWLQXXP�RI�&DUH�DQG�WKH�ZLGHU�FRPPXQLW\�DERXW
GLVSURSRUWLRQDOLWLHV�E\�FUHDWLQJ�GDWD�GDVKERDUGV�RU�YLVXDOL]DWLRQV�WKDW
VKRZ�WKH�SHUFHQWDJH�RI�\RXQJ�SHRSOH�RI�FRORU��/*%4�\RXQJ�SHRSOH��\RXQJ
SHRSOH�ZLWK�GLVDELOLWLHV��DQG�WUDQV�	�JHQGHU�QRQFRQIRUPLQJ�\RXQJ�SHRSOH
ZKR�DUH�HQWHULQJ�\RXU�KRPHOHVV�V\VWHP��LQ�FRPSDULVRQ�WR�WKH�SHUFHQWDJH
RI�\RXQJ�SHRSOH�RI�FRORU��/*%4�\RXQJ�SHRSOH��\RXQJ�SHRSOH�ZLWK
GLVDELOLWLHV��DQG�WUDQV�	�JHQGHU�QRQFRQIRUPLQJ�\RXQJ�SHRSOH��FKLOG�ZHOIDUH
LQYROYHG��MXYHQLOH�MXVWLFH�LQYROYHG�DQG�VH[XDOO\�H[SORLWHG�\RXQJ�SHRSOH�RI
LQ�WKH�FRPPXQLW\�RYHUDOO��0DNH�WKHP�ZLGHO\�DQG�UHJXODUO\�DYDLODEOH�

$FWLRQ
6WHS������

3ULRULWL]H�IXQGLQJ�IRU�SURMHFWV�ZLWK�OLYHG�H[SHULHQFH�VWDƪ�DQG�\RXQJ�DGXOW
VWDƪ�SURYLGLQJ�GLUHFW�VHUYLFH�WR�<<$�H[SHULHQFLQJ�KRPHOHVVQHVV�

2EMHFWLYH
���

2EMHFWLYH�����7KH�DYHUDJH�OHQJWK�RI�WLPH�\RXQJ�SHRSOH�RI�FRORU��/*%4
\RXQJ�SHRSOH��\RXQJ�SHRSOH�ZLWK�GLVDELOLWLHV��DQG�WUDQV�	�JHQGHU
QRQFRQIRUPLQJ�\RXQJ�SHRSOH��FKLOG�ZHOIDUH�LQYROYHG��MXYHQLOH�MXVWLFH
LQYROYHG�DQG�VH[XDOO\�H[SORLWHG�\RXQJ�SHRSOH�H[SHULHQFH�KRPHOHVVQHVV
LV�WKH�VDPH�RU�OHVVHU�WKDQ�WKH�JHQHUDO�SRSXODWLRQ�RI�<<$�H[SHULHQFLQJ
KRPHOHVV�
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7LPHIUDPH�
-XQH�����

+8'�.H\�(OHPHQWV
(TXLW\

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

3DUWQHUV�5HVSRQVLEOH

&R&��&LW\�RI�6SRNDQH��KRXVLQJ�

VHUYLFH�SURYLGHUV

��

���������������������������������	����
��������	���������



$FWLRQ
6WHS������

([SDQGLQJ�WKH�<$%�PHPEHUVKLS�RI�\RXQJ�SHRSOH�RI�FRORU��/*%4�\RXQJ
SHRSOH��\RXQJ�SHRSOH�ZLWK�GLVDELOLWLHV��DQG�WUDQV�	�JHQGHU�QRQFRQIRUPLQJ
\RXQJ�SHRSOH��FKLOG�ZHOIDUH�LQYROYHG��MXYHQLOH�MXVWLFH�LQYROYHG�DQG�VH[XDOO\
H[SORLWHG�\RXWK�DQG�\RXQJ�DGXOWV�E\�FROODERUDWLQJ�ZLWK�\RXWK�DQG�\RXQJ
DGXOWV�LQ�FRPPXQLW\�RUJDQL]DWLRQV��VFKRRO�GLVWULFWV��DQG�RWKHU�VHUYLFH
SURYLGHUV�

$FWLRQ
6WHS������

'HYHORS�SURIHVVLRQDO�GHYHORSPHQW�SURJUDP�IRU�<<$�H[SHULHQFLQJ
KRPHOHVVQHVV�WR�HPSRZHU�<<$�WR�FRQWULEXWH�DQG�IHHO�SUHSDUHG�WR�SUHVHQW
DW�&R&��IDFLOLWDWH�FRQYHUVDWLRQV�DQG�SDUWLFLSDWH�LQ�SODQQLQJ�DQG
LPSOHPHQWDWLRQ�PHHWLQJV�

$FWLRQ
6WHS������

4XDUWHUO\�UHSRUW�WR�WKH�&R&�E\�<$%�RQ�WKH�QHHGV�DQG�H[SHULHQFHV�RI�<<$
H[SHULHQFLQJ�KRPHOHVVQHVV��DQG�HVSHFLDOO\�QHHGV�RI�\RXQJ�SHRSOH�RI�FRORU�
/*%4�\RXQJ�SHRSOH��\RXQJ�SHRSOH�ZLWK�GLVDELOLWLHV��WUDQV�	�JHQGHU
QRQFRQIRUPLQJ�\RXQJ�SHRSOH��FKLOG�ZHOIDUH�LQYROYHG��MXYHQLOH�MXVWLFH
LQYROYHG�DQG�VH[XDOO\�H[SORLWHG�\RXQJ�SHRSOH�H[SHULHQFLQJ�KRPHOHVVQHVV�

$FWLRQ
6WHS������

6HFXUH�LQFUHDVHG�DQG�VXVWDLQDEOH�IXQGLQJ�IRU�<<$�FRQVXOWLQJ�VWLSHQGV�WR
VXSSRUW�<<$�LQYROYHPHQW�LQ�&R&��<+'3�DQG�RWKHU�SODQQLQJ�DFWLYLWLHV�

2EMHFWLYH
���

7KH�IHHGEDFN�WKDW�WKH�&R&�UHFHLYHV�LQGLFDWHV�WKDW�WKH�PDMRULW\�RI�\RXQJ
SHRSOH�RI�FRORU��/*%4�\RXQJ�SHRSOH��\RXQJ�SHRSOH�ZLWK�GLVDELOLWLHV��DQG
WUDQV�	�JHQGHU�QRQFRQIRUPLQJ�\RXQJ�SHRSOH�WKDW�DFFHVV�WKH�\RXWK
KRPHOHVVQHVV�FULVLV�UHVSRQVH�V\VWHP�GHVFULEH�WKDW�V\VWHP�DV�VDIH�
DƯUPLQJ��DQG�DFFHVVLEOH�
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+8'�.H\�(OHPHQWV
(TXLW\

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

3DUWQHUV�5HVSRQVLEOH

6FKRRO�GLVWULFWV��<$%��&R&��&KLOG�

:HOIDUH��-XYHQLOH�-XVWLFH��

FRPPXQLW\�RUJDQL]DWLRQV��OHJDO�

DGYRFDWHV��8QLWHG�:D\��VHUYLFH�

SURYLGHUV

7LPHIUDPH�
$XJXVW�����

<RXWK�&KRLFH
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$FWLRQ
6WHS������

'HYHORS�FXVWRP�GDWD�HOHPHQW�LQ�+0,6�WR�WUDFN�ZKHQ�\RXQJ�SHRSOH�LQ
WUDQVLWLRQDO�KRXVLQJ�UHTXHVWLQJ�SHUPDQHQW�KRXVLQJ�DVVLVWDQFH�

$FWLRQ
6WHS������

%XLOG�RXW�QHZ�GDWD�WUDFNLQJ�SURWRFRO�WR�DFFXUDWHO\�WUDFN�OHQJWK�RI�WLPH�RQ
WKH�$FWLYH�+RPHOHVV�SDUW�RI�WKH�%\�1DPH�/LVW

2EMHFWLYH
���

7KH�DYHUDJH�OHQJWK�RI�WLPH�\RXQJ�SHRSOH�H[SHULHQFH�KRPHOHVVQHVV�LV
OHVV�WKDQ�RU�HTXDO�WR����GD\V

3DUWQHUV�5HVSRQVLEOH

8QLWHG�:D\��&LW\�RI�6SRNDQH��&R&

7LPHIUDPH�
$XJXVW�����

+8'�.H\�(OHPHQWV

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

&RRUGLQDWHG�(QWU\

+RXVLQJ�)LUVW

$FWLRQ
6WHS������

&RQGXFW�\RXWK�VWUHHW�RXWUHDFK�QHHGV�DVVHVVPHQW�WR�LGHQWLI\�JDSV�LQ
FROODERUDWLRQ��FDSDFLW\��WUDLQLQJ��JHRJUDSKLF�FRYHUDJH��WHFKQRORJ\��HWF�

$FWLRQ
6WHS������

'HYHORS�WDUJHWHG�RXWUHDFK�VWUDWHJ\�IRU�DOO�XQVKHOWHUHG�\RXQJ�DGXOWV�RQ
WKH�%\�1DPH�/LVW�WR�LGHQWLI\�EDUULHUV�WR�DFFHVVLQJ�<RXQJ�$GXOW�6KHOWHU
EHGV�

2EMHFWLYH
��� =HUR�\RXQJ�SHRSOH�DUH�H[SHULHQFLQJ�XQVKHOWHUHG�KRPHOHVVQHVV

+8'�.H\�(OHPHQWV

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

3DUWQHUV�5HVSRQVLEOH

&R&��&LW\�RI�6SRNDQH��RXWUHDFK�

WHDPV��8QLWHG�:D\

7LPHIUDPH�
'HFHPEHU�����+RXVLQJ�)LUVW
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$FWLRQ
6WHS������

���DGGLWLRQDO�XQLWV�RI�VDIH�DQG�DƪRUGDEOH�KRXVLQJ�DUH�DYDLODEOH�WR�<<$
H[SHULHQFLQJ�KRPHOHVVQHVV�RQ�D�\HDUO\�EDVLV�

$FWLRQ
6WHS������

����<<$�\RXWK�H[SHULHQFLQJ�KRPHOHVVQHVV�DUH�FRQQHFWHG�ZLWK�LQGHSHQGHQW
OLYLQJ�VNLOOV�RU�VXSSRUWLYH�FRPPXQLW\�RUJDQL]DWLRQV�RQ�D�\HDUO\�EDVLV�WR
VXSSRUW�WKHLU�KRXVLQJ�VWDELOLW\

$FWLRQ
6WHS������

<<$�H[SHULHQFLQJ�KRPHOHVVQHVV�ZLOO�EH�FRQQHFWHG�WR�ƬQDQFLDO�VDIHW\�QHW
UHVRXUFHV�WR�VXSSRUW�WKHLU�DELOLW\�WR�DFKLHYH�KRXVLQJ�VWDELOLW\�{

2EMHFWLYH
���

7KH�QXPEHU�\RXQJ�SHRSOH�H[SHULHQFLQJ�KRPHOHVVQHVV�DFKLHYLQJ�VDIH�
VWDEOH��DQG�SHUPDQHQW�KRXVLQJ�LV�LQFUHDVHG�E\����WR�����RQ�D�\HDUO\�EDVLV�

3DUWQHUV�5HVSRQVLEOH

&RPPXQLW\�RUJDQL]DWLRQV��'6+6��

66$��\RXWK�KRPHOHVVQHVV�VHUYLFH�

SURYLGHUV��VFKRRO�GLVWULFWV

7LPHIUDPH�
-XQH�����

+8'�.H\�(OHPHQWV

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

&RRUGLQDWHG�(QWU\

+RXVLQJ�)LUVW

)DPLO\�(QJDJHPHQW

$FWLRQ
6WHS������

&R&�ZLOO�GHYHORS�SDUWQHUVKLSV�ZLWK�VFKRRO�GLVWULFW�DQG�FRPPXQLW\
RUJDQL]DWLRQV�WR�LGHQWLI\�DQG�GHYHORS�FRPPXQLW\�UHVRXUFHV�WR�SUHYHQW�DQG�RU
GLYHUW�<<$�IURP�HQWHULQJ�KRPHOHVVQHVV�V\VWHP�

$FWLRQ
6WHS������

&RPPXQLW\�ZLOO�LGHQWLI\�DQG�GHYHORS�SURJUDPV�WR�LQFUHDVH�KRXVHKROG�VWDELOLW\
LQ�KRPHV�ZKHUH�\RXWK�XQGHU����PD\�EH�DW�ULVN�IRU�KRPHOHVVQHVV�GXH�WR
ƬQDQFLDO�LQVHFXULW\��KRXVLQJ�LQVHFXULW\�RU�KRXVHKROG�FRQƮLFW�

2EMHFWLYH
���

7KH�QXPEHU�RI�\RXQJ�SHRSOH�ZKR�EHFRPH�KRPHOHVV�RU�UHWXUQ�WR
KRPHOHVVQHVV�LV�GHFUHDVHG�E\�DW�OHDVW����<<$�����������<<$�������RQ�D
\HDUO\�EDVLV�

7LPHIUDPH�

-XQH�����

3DUWQHUV�5HVSRQVLEOH

6FKRRO�GLVWULFW��'6+6��&KLOG�:HOIDUH��

-XYHQLOH�-XVWLFH��%+7��&R&��&LW\�RI�

6SRNDQH

+8'�.H\�(OHPHQWV

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

&RRUGLQDWHG�(QWU\

+RXVLQJ�)LUVW

)DPLO\�(QJDJHPHQW
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$FWLRQ
6WHS������

5HFUXLWPHQW�DQG�2XWUHDFK��GHYHORS�SODQ�IRU�FRPPXQLW\�SDUWQHUV�WR�GR
VSHFLƬF�RXWUHDFK�IRU�WKH�<$%��V\VWHP�RI�FDUH��VSHFLƬF�SURJUDPV��HWF����<$6
KRVWLQJ�<$%�DV�DQ�H[DPSOH��GXSOLFDWH�WKLV�PHWKRG�LQ�RWKHU�VSDFHV��

$FWLRQ
6WHS������

'HWHUPLQH�VWLSHQG�IXQGLQJ�QHHGV�IRU���DFWLYH�<$%�PHPEHUV�SHU�PRQWK�
$GYRFDWH�IRU�FORVLQJ�WKH�IXQGLQJ�JDS�

$FWLRQ
6WHS������

&RQQHFW�ZLWK�6SHFWUXP��2G\VVH\��&DUO�0D[H\��1DWLYH�3URMHFW��,QODQG�1:
'LVDELOLW\�([SHULHQFH��HWF��WR�KRVW�<$%�PHHWLQJV�LQ�WKHVH�VSDFHV�

$FWLRQ
6WHS������

(QVXULQJ�FOHDU�RSSRUWXQLWLHV�IRU�<$%�HQJDJHPHQW�DW�DOO�pIURQW�SRUFKq�DQG
SURJUDP�DFFHVV�SRLQWV��5HIHUUDO�SDWKZD\�GLUHFWO\�WR�<$%�DQG�HQJDJHPHQW
LQFHQWLYHV�

2EMHFWLYH
���

7KH�DYHUDJH�QXPEHU�RI�\RXQJ�SHRSOH�WKDW�SDUWLFLSDWH�LQ�<RXWK�$GYLVRU\
%RDUG��<$%��PRQWKO\�DFWLYLWLHV�LV���<<$�RU�JUHDWHU��WKDW�UHƮHFWV�WKH
SRSXODWLRQ�RI�<<$�H[SHULHQFLQJ�KRPHOHVVQHVV�LQ�6SRNDQH�&RXQW\�

3DUWQHUV�5HVSRQVLEOH

6WDNHKROGHUV�LQ�6SRNDQH�

FRPPXQLW\�PDNH�VSHFLILF�

LQWURGXFWLRQV�EHWZHHQ�<$%�

/HDGHUVKLS�DQG�RUJDQL]DWLRQV�OLVWHG�

DERYH��WR�GHVFULEH�LPSRUWDQFH�RI�

FROODERUDWLRQ�DQG�RSSRUWXQLW\�WR�

SDUWQHU�

7LPHIUDPH�
-XQH�����

+8'�.H\�(OHPHQWV

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

&RPPXQLW\�,QWHUJUDWLRQ

+RXVLQJ�)LUVW

)DPLO\�(QJDJHPHQW

'LYHUVLW\�LQ�9RLFHV�DW�WKH�7DEOH

+LJKOLJKW�WKH�,PSDFW�RI�<<$�9RLFH

6HW�&OHDU�DQG�5HDOLVWLF�([SHFWDWLRQV

5HGXFH�%DUULHUV�WR�3DUWLFLSDWLRQ

6HW�<RXWK�DQG�<RXQJ�$GXOWV�XS�IRU�VXFFHVV

$&,�<RXWK�9RLFH�*ROG�6WDQGDUG�3ULQFLSOHV

��
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$FWLRQ
6WHS������

&RQQHFW�ZLWK�6SHFWUXP��2G\VVH\��&DUO�0D[H\��1DWLYH�3URMHFW��,QODQG�1:
'LVDELOLW\�([SHULHQFH��VFKRRO�GLVWULFWV��HWF��WR�KRVW�<$%�PHHWLQJV�LQ�WKHVH
VSDFHV�

$FWLRQ
6WHS������

(VWDEOLVKLQJ�VDIH�DQG�LGHQWLW\�DƯUPLQJ�VSDFHV�IRU�<<$�WR�VHHN�RXW�HPHUJHQF\
DQG�VXSSRUWLYH�VHUYLFHV��DV�GHƬQHG�E\�<<$�(VWDEOLVKLQJ�VDIH�DQG�LGHQWLW\
DƯUPLQJ�VSDFHV�IRU�<<$�WR�VHHN�RXW�HPHUJHQF\�DQG�VXSSRUWLYH�VHUYLFHV��DV
GHƬQHG�E\�<<$��

$FWLRQ
6WHS������

'HƬQHG�UROHV�RQ�<$%�WR�HQVXUH�<$%�LV�UHSUHVHQWDWLYH�RI�WKH�<<$�KRPHOHVV
SRSXODWLRQ�LQ�6SRNDQH�

$FWLRQ
6WHS������

4XDOLW\�GDWD�LV�UHTXLUHG�LQ�RUGHU�WR�HQVXUH�WKDW�<$%�LV�UHSUHVHQWDWLYH�RI�WKH
<<$�KRPHOHVVQHVV�SRSXODWLRQ��7KH�<%1/�QHHGV�WR�UHPDLQ�ZLWKLQ�4'
WKUHVKROGV�DQG�XSGDWHG�PRQWKO\�

2EMHFWLYH
���

<$%�PHPEHUVKLS�LV�GHPRJUDSKLFDOO\�UHSUHVHQWDWLYH�RI�WKH�<<$�KRPHOHVVQHVV
SRSXODWLRQ�DV�LQGLFDWHG�E\�WKH�DYHUDJH�GHPRJUDSKLFV�RQ�WKH�DFWLYH�KRPHOHVV
SRUWLRQ�RI�WKH�&R&oV�<RXWK�%\�1DPH�/LVW��<%1/��

3DUWQHUV�5HVSRQVLEOH

+0,6�$GPLQLVWUDWRU��<$%�

&RRUGLQDWRU��<$%�&KDLU��&RPPXQLW\�

6WDNHKROGHUV

7LPHIUDPH�
-XQH�����

+8'�.H\�(OHPHQWV

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

&RPPXQLW\�,QWHUJUDWLRQ

+RXVLQJ�)LUVW

(TXLW\

$FWLRQ
6WHS������

5HTXHVW�UHVWUXFWXULQJ�RI�WKH�&R&�%RDUG��DV�WKHUH�LV�QRW�FXUUHQWO\�VHDWV
DYDLODEOH�IRU�WKLV�RQ�WKH�&R&�%RDUG�

$FWLRQ
6WHS������

<<$�ZLWK�OLYHG�H[SHULHQFH�QHHG�WR�EH�LGHQWLƬHG��WUDLQHG��VXSSRUWHG�
FRPSHQVDWHG��DQG�VXSHUYLVHG�LQ�WKHVH�UROHV�DQG�FRPPLWWHHV�

$FWLRQ
6WHS������

&OHDU�IHHGEDFN�ORRSV�HVWDEOLVKHG�EHWZHHQ�<$%�PHPEHUV�LQ�WKHVH�VSDFHV
DQG�WKH�FRPPXQLW\�OHYHO�ZRUN��$&,��&R&��HWF���V\VWHP�FKDQJH�HƪRUWV�

2EMHFWLYH
���

$W�OHDVW���\RXQJ�SHRSOH�ZLWK�OLYHG�H[SHULHQFH�RI�KRPHOHVVQHVV��KRXVLQJ
LQVWDELOLW\��DQG�RU�V\VWHPV�LQYROYHPHQW�VLW�DV�YRWLQJ�PHPEHUV�RQ�WKH�&R&
%RDUG��5)3�	�)XQGLQJ�&RPPLWWHH��DQG�DQ\�RWKHU�FXUUHQW�RU�IXWXUH
ZRUNJURXSV�ERDUGV�FRPPLWWHHV�ZLWK�SXUYLHZ�RYHU�\RXWK�DQG�\RXQJ
DGXOW�KRPHOHVVQHVV�IXQGLQJ�DQG�RU�SROLF\�ZLWKLQ�6SRNDQH�&RXQW\�WR
ZKLFK�PHPEHUV�RI�WKH�SXEOLF�PD\�EH�DSSRLQWHG�

3DUWQHUV�5HVSRQVLEOH

&R&�%RDUG�&KDLU��&R&�%RDUG��<$%�

&RRUGLQDWRU��<$%�&KDLU��<+'3�&RUH�

WHDP��<<$�6XEFRPPLWWHH��&LW\�RI�

6SRNDQH��6SRNDQH�&RXQW\

7LPHIUDPH�
-XQH�����

+8'�.H\�(OHPHQWV

3RVLWLYH�<RXWK�'HYHORSPHQW

&RPPXQLW\�,QWHUJUDWLRQ

(TXLW\
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$FWLRQ
6WHS������

,QFOXGH�%+�DQG�PHGLFDO�VSHFLDOLVWV�LQ�VWDƯQJ�VWUXFWXUHV�IRU�DOO�VLWH�EDVHG
SURMHFWV��0RGHOLQJ�DIWHU�pKRPH�FRPPXQLW\�EDVHGq�VHUYLFHV�

$FWLRQ
6WHS������

3DUWQHU�ZLWK�PHGLFDO�WHDPV�DQG�%+�FULVLV�WHDPV�IRU�H[SHGLHQW�DFFHVV��$FFHVV
WR�D�VLQJOH�SRLQW�RI�FRQWDFW��XQGHUVWDQGLQJ�UHIHUUDO�SURFHVV��DQG�LQFOXGLQJ
PHGLFDWLRQ�DFFHVVLELOLW\�

$FWLRQ
6WHS������

0RQWKO\�UHYLHZ�RI�<<$�%1/�WR�HQVXUH�DOO�LGHQWLƬHG�\RXWK�DUH�FXUUHQW�ZLWK
PHGLFDO�FRYHUDJH��SULYDWH��0HGLFDLG��HWF��

$FWLRQ
6WHS������

6HUYLFH�SURYLGHUV�ZLOO�UHJXODUO\�YHULI\�<<$�KHDOWK�FRYHUDJH�DQG�FRQQHFW�ZLWK
KHDOWK�QDYLJDWRU�DV�QHHGHG�

$FWLRQ
6WHS������

6HUYLFH�SURYLGHUV�ZLOO�SDUWQHU�ZLWK�FRPPXQLW\�KHDOWK�ZRUNHUV�WR�KHOS�FRQQHFW
<<$�H[SHULHQFLQJ�KRPHOHVVQHVV�ZLWK�PHGLFDO�UHVRXUFHV�

$FWLRQ
6WHS������

'HYHORS�PHGLFDO�DGYRFDF\�SDUWQHUVKLSV�IRU�DGYRFDWHV�WR�DFFRPSDQ\�<<$�WR
PHGLFDO�DQG�EHKDYLRUDO�KHDOWK�DSSRLQWPHQWV�IRU�DGYRFDF\�DQG�VXSSRUW�

2EMHFWLYH
���

7KH�PDMRULW\�RI�\RXQJ�SHRSOH�WKDW�DFFHVV�WKH�\RXWK�KRPHOHVVQHVV�FULVLV
UHVSRQVH�V\VWHP�DUH�KDYLQJ�DOO�WKHLU�KHDOWK��SK\VLFDO�DQG�EHKDYLRUDO��QHHGV
PHW�

+8'�.H\�(OHPHQWV

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

&RPPXQLW\�,QWHUJUDWLRQ

+RXVLQJ�)LUVW

&R&�%RDUG�&KDLU��&R&�%RDUG��<$%�

&RRUGLQDWRU��<$%�&KDLU��<+'3�&RUH�

WHDP��<<$�6XEFRPPLWWHH��&LW\�RI�

6SRNDQH��6SRNDQH�&RXQW\

3DUWQHUV�5HVSRQVLEOH 7LPHIUDPH�
2FWREHU�����

$FWLRQ
6WHS������

3DUWQHU�ZLWK�&&6��(:8��*RQ]DJD��:KLWZRUWK�1H[W�*HQHUDWLRQ
=RQH�&RPPXQLW\�&HQWHUV�'95�-RE�&RUSV��6FKRRO�'LVWULFWV��PXQLFLSDOLWLHV

$FWLRQ
6WHS������

([SDQG�,Q5HDFK�SURJUDP�PRGHO�WR�HQVXUH�WKDW�VHUYLFHV�DQG�UHIHUUDOV�DUH
VKDUHG�EHWZHHQ�HQWLWLHV�QDPHG�DERYH�DQG�WKH�KRPHOHVV�FULVLV�UHVSRQVH
V\VWHP�

2EMHFWLYH
���

7KH�PDMRULW\�RI�\RXQJ�SHRSOH�WKDW�DFFHVV�WKH�\RXWK�KRPHOHVVQHVV�FULVLV
UHVSRQVH�V\VWHP�IHHO�OLNH�WKH\�KDYH�PHDQLQJIXO�RSSRUWXQLWLHV��HGXFDWLRQ�
HPSOR\PHQW��UHFUHDWLRQ��HWF���WR�H[SORUH�DQG�GHYHORS�WKHLU�VNLOOV��LQWHUHVWV�
DQG�DELOLWLHV�

+8'�.H\�(OHPHQWV

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

&RPPXQLW\�,QWHUJUDWLRQ

+RXVLQJ�)LUVW

&RPPXQLW\�3DUWQHUV��&R&�IXQGHG�

KRPHOHVVQHVV�VHUYLFH�SURMHFWV��'95��

:RUN6RXUFH��-XYHQLOH�-XVWLFH��&KLOG�

:HOIDUH��6FKRRO�'LVWULFWV��&R&��&LW\�

RI�6SRNDQH��&LW\�RI�6SRNDQH�9DOOH\

3DUWQHUV�5HVSRQVLEOH 7LPHIUDPH�
2FWREHU�����

��
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$FWLRQ
6WHS������

3DUWQHUVKLS�DPRQJ�GLYHUVH�E\�DQG�IRU�FRPPXQLW\�RUJDQL]DWLRQV�HQVXULQJ
FXOWXUDOO\�FRPSHWHQW�FRQQHFWLRQ�RSSRUWXQLWLHV�

$FWLRQ
6WHS������

)DPLO\�UHXQLƬFDWLRQ�VHUYLFHV�EXLOW�RXW�WR�OHYHUDJH�UHODWLRQVKLSV�DOUHDG\
HVWDEOLVKHG�

$FWLRQ
6WHS������

,GHQWLI\�DQG�GHYHORS�RSSRUWXQLWLHV�DQG�SURJUDPV�WR�VXSSRUW�<<$
H[SHULHQFLQJ�KRPHOHVVQHVV�WR�SDUWLFLSDWH�LQ�FRPPXQLW\�DFWLYLWLHV��VSRUWV�
DUWV��HWF��

2EMHFWLYH
���

7KH�PDMRULW\�RI�\RXQJ�SHRSOH�WKDW�DFFHVV�WKH�\RXWK�KRPHOHVVQHVV�FULVLV
UHVSRQVH�V\VWHP�IHHO�OLNH�WKH\�KDYH�PHDQLQJIXO�UHODWLRQVKLSV�SHUPDQHQW
FRQQHFWLRQV�WKDW�SURYLGH�WKHP�ZLWK�D�VHQVH�RI�FRPPXQLW\�DQG�EHORQJLQJ�

$FWLRQ
6WHS������

$VVLVWLQJ�WUDQV�DQG�QRQELQDU\�<<$�FKDQJH�QDPH�DQG�JHQGHU�PDUNHUV�WR
DYRLG�GLVFULPLQDWLRQ�LQ�WKHLU�GD\�WR�GD\�OLIH�DQG�KRXVLQJ�RSSRUWXQLWLHV

$FWLRQ
6WHS������

&ROODERUDWH�ZLWK�OHJDO�RƯFHV�WR�H[SXQJH�SULRU�HYLFWLRQV�RU�RWKHU�FKDUJHV
WKDW�ZRXOG�EH�D�EDUULHU�IRU�<<$�H[SHULHQFLQJ�KRPHOHVVQHVV�LQ�DFFHVVLQJ
KRXVLQJ

$FWLRQ
6WHS������

'HYHORS�.QRZ�<RXU�5LJKWV�WUDLQLQJV�VSHFLƬF�WR�<<$�H[SHULHQFLQJ
KRPHOHVVQHVV��&ROODERUDWH�ZLWK�<$%��FRPPXQLW\�RUJDQL]DWLRQV�DQG�\RXWK
VHUYLQJ�VHUYLFH�SURYLGHUV�WR�VFKHGXOH�WUDLQLQJV�LQ�YDULHW\�RI�VSDFHV�

$FWLRQ
6WHS������

$FWLRQ�6WHS��������&RQQHFW�<<$�H[SHULHQFLQJ�KRPHOHVVQHVV�WR�HGXFDWLRQ
DQG�OHJDO�DGYRFDWHV�WR�HQVXUH�WKHLU�HGXFDWLRQDO�QHHGV�DUH�EHLQJ�PHW�

2EMHFWLYH
���

7KH�PDMRULW\�RI�\RXQJ�SHRSOH�WKDW�DFFHVV�WKH�\RXWK�KRPHOHVVQHVV�FULVLV
UHVSRQVH�V\VWHP�IHHO�OLNH�WKHLU�OHJDO�QHHGV�DUH�PHW�

+8'�.H\�(OHPHQWV

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

&RPPXQLW\�,QWHUJUDWLRQ

+RXVLQJ�)LUVW

7LPHIUDPH�
2FWREHU�����1RUWKZHVW�-XVWLFH�3URMHFW��$&/8��

6SRNDQH�3ROLFH�2PEXGV��<$%��

6SRNDQH�&RXQW\�%DU�$VVRFLDWLRQ��

*RQ]DJD�/DZ�6FKRRO��7HDP�&KLOG

3DUWQHUV�5HVSRQVLEOH

��

+8'�.H\�(OHPHQWV

3RVLWLYH�<RXWK�'HYHORSPHQW

7UDXPD�,QIRUPHG�&DUH

&RPPXQLW\�,QWHUJUDWLRQ

+RXVLQJ�)LUVW

7LPHIUDPH�
2FWREHU�����&LW\�RI�6SRNDQH��FRPPXQLW\�

RUJDQL]DWLRQV��&R&��6SRNDQH�&RXQW\�

3DUNV�DQG�5HFUHDWLRQ��6FKRRO�

'LVWULFWV��FRPPXQLW\�FHQWHUV

3DUWQHUV�5HVSRQVLEOH

)DPLO\�(QJDJHPHQW
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6LJQDWXUHV

��

7KH�VLJQDWXUHV�EHORZ�DWWHVWV�WR�WKH�DSSURYDO�DQG�VXSSRUW�RI�WKH�&LW\�RI�

6SRNDQH�6SRNDQH�&RXQW\�&RRUGLQDWHG�&RPPXQLW\�3ODQ�WR�(QG�<RXWK�

+RPHOHVVQHVV��:H�DJUHH�WR�ZRUN�FROODERUDWLYHO\�ZLWK�RXU�SDUWQHUV�WR�

LPSOHPHQW�D�FRPSUHKHQVLYH�V\VWHP�WR�SUHYHQW�DQG�HQG�\RXWK�KRPHOHVVQHVV��

LQFOXGLQJ�WKH�JRDOV�DQG�REMHFWLYHV�RXWOLQHG�LQ�WKH�SODQ�

1DPH��%HQ�6WXFNDUW�

7LWOH��&KDLU

2UJDQL]DWLRQ��&LW\�RI�6SRNDQH��������

6SRNDQH�&RXQW\�&RQWLQXXP�RI�&DUH

6LJQDWXUH�

'DWH�

1DPH��-HQQLIHU�&HUHFHGHV�

7LWOH��'LUHFWRU��&++6

2UJDQL]DWLRQ��&LW\�RI�6SRNDQH

6LJQDWXUH�

'DWH�

1DPH��%ULGJHW�&DQQRQ�

7LWOH��6HQLRU�9LFH�3UHVLGHQW�RI�<RXWK�

6HUYLFHV

2UJDQL]DWLRQ��9ROXQWHHUV�RI�$PHULFD

6LJQDWXUH�

'DWH�

1DPH��6WHSKHQ�&RWWHU�

7LWOH��&RQWUDFWV�DQG�3URFXUHPHQW�2IILFH�

&KLHI

2UJDQL]DWLRQ��'&<)

6LJQDWXUH�

'DWH�

1DPH��*DJH�6SLFHU�

7LWOH��<$%�&KDLU

2UJDQL]DWLRQ��<RXWK�$GYLVRU\�%RDUG�92$

6LJQDWXUH�

'DWH�

&RQWLQXXP�RI�&DUH 3XEOLF�&KLOG�:HOIDUH

/RFDO�*RYHUQPHQW
<RXWK�$GYLVRU\�%RDUG

5XQDZD\�<RXWK�DQG�+RPHOHVV�<RXWK�3URYLGHU
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Jeff Kincaid

Regional Administrator


