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Summary 

 

 

• The October financials were presented by Mark Buening who reviewed each operating 
division.  

 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
The next regularly scheduled meeting is 3 p.m. Dec. 6, 2022, Tribal conference room, first floor lobby 
of City Hall, and virtually via WebEx. 
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Finance Committee Minutes 

3 p.m. Tuesday, Nov. 8, 2022 
In-person: Tribal conference room 

1st floor City Hall, 808 W. Spokane Falls Blvd. 
Spokane, WA 99201 

WebEx virtual meeting:  
Mark Buening – Parks Finance/Budget Director 

 



Minutes 

The meeting was called to order at 3:01 p.m. by committee chair Bob Anderson. 

Action items: 
1. No action items were presented.

Discussion items: 
1. No discussion items were presented.

Standing report items: 
1. October Financials – Mark Buening presented an overview of the October financials. All revenues 
are higher, but expenditures are higher, as well. 1) Natural Resources – Revenues are about $55,000 
less than last year. Expenditures are about $254,000 more than last year. Overall number of 
expenditures over revenues are about $309,000 more than last year. Expenses are higher across the 
board, due to labor costs, benefits and operating accounts, these factors will be present in the other 
operating divisions. 2) Recreation – Revenues are about $288,000 more than last year. Expenditures 
are about $558,000 more than last year. Overall number of expenditures over revenues are about
$269,000 more than last year. 3) Riverfront Park – Revenues are about $796,000 greater than last 
year, due to a stronger event season. Expenditures are about $533,000 more than last year, mostly 
due to salaries and wages and services and charges. Overall amount of expenditures over revenues 
presents an improvement of about $262,000 over last year. 4) Park Ops – Revenues are about
$44,000 less than last year. Expenditures are about $394,000 more than last year. Overall 
expenditures over revenues are about $437,000 more than last year. 5) Admin –Revenues are about
$572,000 more than last year. Overall operating expenditures are about $644,000 more than last 
year. Interfund transfer is 1.25 million. Overall revenues over expenditures are about $1.3 million less 
than last year, the interfund transfer has been a significant part of this. 6) Capital – There are 
substantially fewer capital expenditures coming out of 1400 compared to last year. Expenditures are 
about $487,000 less than last year. Much of the capital has been shifted over to 1950. 7) 1400 –
Revenues are about $1.6 million more than last year. Operating expenditures are about $878,000 
more than last year. There is about $488,000 less in capital expenditures. Overall revenues over 
expenditures are about $140,000 YTD, about 1.6 million less than last year. Utilities are about
$65,000 more than last year, however, water expenses are about $92,000 less than last year. Temp 
Seasonal expenses are about $594,000 more than last year, this presents a 36 percent increase in 
expenditures. Fund balance reserves are about $2.2 million after necessary reserves. 8) Golf –
Without the Facility Improvement Fee, total revenues are about $4.6 million, which is approximately
$347,000 more than last year. Capital expenditures are about $256,000 more than last year. 
Revenues over expenditures are about $200 less than last year. YTD cash balance is about $1.36 
million. Facility Improvement Fee revenues are about $10,500 less than last year. The Facility 
Improvement Fee balance is about $2.27 million.

Adjournment: The meeting adjourned at 3:25 p.m. 

The next regularly scheduled meeting is 3 p.m. Dec. 6, 2022, Tribal conference room, first floor lobby 
of City Hall, and virtually via WebEx. 
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